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¢.0 3= (Objectives) :
T TR FRITEHAR I eI sTeiie e alsd.
o TYA AT Y, SAREAT, TET 9 SATH T HLAT A5,
o YA AU M TYA AUV Bleh Fohal HE FHS =al Asd.
o YA FAVETE WE™ 9 WG HheH Blsal.
QWWH@IWWW.

£.8  T&EAT (Introduction) @

TS AT F AAME Teh @1 317 1 ST HYUT STfeAae= shrieqwdr, qe=r T,
T S0 HURT HvATaR STaeed 3T8d. IWE WG, UL MU FARTHdeh AATTELT FHIEE
MR, R E A I foeRdla wrET SRy A fafay s snfr IusmeErE
FHTEY 3. STYUNETE Ha9 AHS SR 3187 37 Saeddia AT Tem= 1% shall
JTal. ML UG Ao @ T, dievht, fUga, o 9 Geheurl Fibd et S1d.
e T T 9 foveiyur ward! teivrETd g gfvshH foha svifeies foversurean
gt TR hell STal. Teh FaUS H&H TR S0 g FeurS €Y AU B,

TS YT 3 FARATE FIEqa & 3772, 3720 AT §F & 3Td. Teh Faurl TP
ST ACTRICAH FS-IAN= HRO F AT IO FHSET AT T (SR <sh)
3T g TEUS d WHSTE AT S G s o frafes. i
RO TIehr el ST JeamTor HUATaIE! FLhRehgd SMTehgDel 3T JiaHT ST
T 3G AT AT, T SR T S 3cdTed, SUSRTET &Y, TgiE 3c9d,
Thd TeRITeR ST |l STUIaEdT FR Y hd § THSUIEE] SFAHTEITAT oAl
el AT, St TE Icu, IeuTed, IUNHT, SUSHI, HEWTE, s=d [aaveh, SHefl, ATy
SR 3T g fo I aeshmdfie sy T8 K.

.}k o= fa@=m (Subject Matter) :

T AT SABS@ AT T ThMed AUV Ty v 31, fafgy qsae
SheTed SATEATE] STHITE SR TR, THd T U TET 9 STH STRITEUR TR,
e FAAYTE M0 T AUV We Tohal ik dHE T AUWEE Hew 9 HAGHET
IV VT TG TLhTd LR TR, AT Feehr=al el HITd SohRY, Haargror fohad
UTdGs!, T e, THUT ITHNT, THUT S=d, THUT USHTR ATEREAT TS TIh T Tmd
FHOM TRC.




2.2.9 TS SrdvmETen S1ef, SwE, TEE fut S

T WA (Macro EconomicSRTAEt 79I, HTehfcieh S1efeTe, TS 31w
TIfT g STfeI A1 A FElE S, TS AN 7 veg Wk Wi 0 Sen SR,
e 31e¢ Makros I IeCUET Macro 8T ¥16q daR S(al. Ir= 31 WSl 3181 &l T
T AU AT Y YU FAAEAT fReAw A Bl IW FAAeE AN TR
TSR, THT TEH 3094, THUT IcdEA, THU §9d, TR HISad [aaveh, quTdid qadreioy
TRHd UTdcA!, THUT HETO, TRYT GLEST, THU ITHN AERET TH=IATCHS Tehi=l JWTE
el Sl

T AN F TATET Toh W@l 317 hl S Fvia =1 sad] o1for s
FAVRTET AT HLd AT Fplad AU STl M HIAMA TER FaATG=T TWTE
Hd. TYA FAIME & T FAAIAEI T HIS o 3175, SAHe Toitay Jem A1 H1rTR
TR ITHNEAT TEHES, TLhR MM Fed d fafay Tl Iemust Ir=amdia Y=
T{egur 0T ey AT THEW IR, A AU eI da Iuy TA= FAE
AT ITd STHHTH ATH Hewa YTH BId. FaUeE YUl 37 SHaee= SR8 HTR A& Fgrst
T A B, AT THUGHHh 9 TG ¢oieh ’ehi=a1 (Aggregates and aver-
ages)ad-TEl, =l = Ga4TET 9 AT=ATdIa hlagaral 118 e R hall
ST

AL A AN ==l HOMR IME TG0 T AT B,

qreEdn @

%) 1. %. 3. |ifeeT (A Reconstruction of Economics 1950 page nGISHT #d, ‘TJa
NI g SATFAT FhE JXE Hid ATgl, X AISA T=ACH sTeiial =i hid.
HfFaTd e fomm swia T @ st TP Icqare foem d. safeaa fehmeduastt

R) . G AT W, TRV USHTR, TRYT =1 ATV THUT WSad [daveh, TEH Scaa
YT Hida GRS TaEr=l 3T hul e e o auyesd s7efeme
3) 1. MER 3, T T ST IcATCH=A1 TRUT o=l Faled o7,

TYR T THIUTE, AT SCTAT=T UTdSIEE, =l Sme= aToe fohdt SmToma e




¥) TERAITEEH ST AT THATHFIIAR, JATRIh 1P ThhIAT HIFHSTT
THA YUl AT Jureli=l AAE 7 HEAH Ieel Feid g S anTvehieal Tgavii
ScqaTe1 it s o1g.

) WI. ShIct VAR, T 1efume |qul Srefeyaw Sk HEitE IR,

&) YA e fagia & & favern U 9m g samed yunefidier fafis
MeiaEa 7 foamar a1 aqeRm= TUE 3T cI=aTdia Geaey qUTEvITars! Juai=n STHmd
el Sl

T AT TWET (Nature of Macro Economics)

T AN TYUT fATEIAA TRUTET fohal HUEIET A hAl Sal. 3qT.
TR TSR, TE 3T, TER IeaTEH, THYT T[qdu[eh, THU IUHT, THU F=d, THUT &3,
THOT AU S0 TRl fhAd UTaet, dad uiadl, @9 TEEl. TA iR § TR
FAITE MR, B TR T TR Hew, < i, @i SEmeEaTE S
3K STl qheu HId. ST STIWETeAl B Al AR, &A1 SV SRV he
UTEd. ® GO STeTeAl AfTSSITET 1V hid. SUHEd TEaAul g9 JErn guies gl
T IUTEH Icqd ATV ST FHga STHE! Faurard. Feursl ATeend 3cdd (oeei ol
B, § 9, 3MUH A=A, HEaTE fhdl WIaHe, AT AR F MY® Jgr=a
FEETS HEUd AR, TA ATUH HgIara A=A TRl Icqd YR S A=A
FE-IAR HRU AT TGl hell A, AL IMAH JgId FSUBT A0 HLom=a
HIhTET AT Sl Idl, o Adeewyr s fashmEman arier o, a1, MR St
IT=AT A, T AU AL ScaTeAT=AT TRyl AT Hafed 3178, UL FHIeT=a1
THTIT, BT 3cATeAT=AT YTdes 9g, caT=dl JEeHT=T o fehdl SHmomd sheft Sral, Jr=
AV H.

e SrefvTrET=R St (Scope of Macro Economics)

T e fowe fad=m (Subject Matter)fhar T 3mfdfe fagia Ié ascamgR
TIE AT A, ATSHATd, T ST AT e -
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> ITHIT S frgia —> Il 9 T firgra
> T e g —> e fagm
—> furr fagi —> SAER SR
> s g

T ST ToReISUITETS! ITEAT AT §qad dgd =l 3Taad hall Sial. TR
TovRIYuETEt THTAETS! TNTERT 9 HIcHE I AHRT Hded Igaran 9o hall. T
IGATAAATE! TS AT TGATET SR hell ATl W SAFTdeh Hemgren (89 £]3%) S
foqm od. @€ . . %\ I 2R3% Il "General Theory of Employment, Interest and
Money" AT FTEdeh T M HeH Tgdral Taas hell. T STUMET=T SATH qiet
MR, T AT FHICE FUMR TIT JEasmmol 3.

%) ST, ITUTEH & ASHIRITS=eh fgia ¢ SUNIT Bo g 9 Taavsh %hod fgams
T STUTTETA 309, ICUTEH USRIk fHgrar= FH1aeT shell Sal. IHed TP 300,
e fafae geheu, T ScareaT=an A1 Ugdl, AT 3T8es & HISIATT ST gatdl
TS AT GG BT, USHTRIGYI g, TN ®eid d [davh %a, 0T, Yol Ararsi=t
TS T FAIETT Bl

?) Tohmataeres Frgia : T STYIET=a ST 81 Td "=l Wi 318, I
BIAl. WgdTe, aae e faweeh fgiaren aumae Tod ifemer=an SAara gl

3) fauremre fargia « T Scoaran siTETEteR T Scqaren faursfaseres fagiarn
VI B T AT SATHET 9T T8, I T IcuaTdiel %1, S, @8 9 I
T qeHTcHeh eedT STWITEa! STdl. ATRE AT IcdTe Teshr=al Hiseal HaRm fagagt
T AT AT 91T 3718,




¥) SRR g @ rderaeddia 3cured, T, fhadl, TR, 3cae amefid =e
IANE AT 3 TEUATd. SSHTEAAA A1 =€ IARAT FIHATTEA T ST
=R HgIa Aled 37Tgd. I FHIEY T TRl SATHda sl

) ggt a fawmm g @ Ty sreivmET= AwEme AiiiE g1 9 iiw
foeraTaTade fafoy frgamn auEe g, e FaAaTe!, Jeeaane; 9 g
TR Tiecied gt 9 e fagiae fodem o, sifesfua fhen faewefia

€) T ed fagia : I o, TeIET qrEel, Ul "l aeredean gt
FATEY T AU SATHG BAl. T Teeh, E T AT Tawra] 9i 3717,

©) STAWTT SR : AT SUR Frgra, s, o g, @ fafayg ger
9 fagia, smama-frid=h w1, foan 9 smer seardt gehi=n Taew T w2l
I TR,

¢) SR STEER : TY@ AT fafay Sfhn SaERen 9 @ 9 Adeasdat
JSUIRT THTS ITETe=] STHTE AT IR shedl STl

]) Traek fa : |rel(eh T Ta&y, ST, Geheud1, figia Jr=n Swres a1 urdd
ST ST STRITE T STYNEA shell STl

TIHIETTT T ¢

Reprean SImm o,
8 e I T Y@ AT 37T
3) gerael IPiwmE q) YA Y
&) <Rl ) Tl .
R e FHATET THUTET TR hedl STl
1) o q) e %) H&H T) T
3. e A8 FshIehR STl
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Yo rreeeiieen I GEH T T ST WG T hel.

A7) Y ¥) o=

®) 3fen fory ©) fepret

Ue rreeeeeee, 7 TYA AU ATH 73,
) s fagia &) Tdaves gl @) <R = fagia ©) aid g4
2.3.3 T&H NV ST T AT ek

(Difference between Micro and Macro Economics)

SIS Tl Ugd=n STIE GH gI¥ehHIqd shell SITdl. Teh TaUlSl SARTaieh Teeme

(Micro Economics)3TToT &t w8l ¥ e (Macro Economics)erd. TR fer it
JToTAeft STl TS / TEUEEt TN AT Hehoudl TEuYH Higedl. A1 faveinu ugdieed
ST G I 3TN T sfedeara e 3red. 1. €. f=E St foed (shfeem
NIRRT A FEH UG 0 TYA FAAVTETAA Bleh TS0 T hell TR,

g e

TYA AT
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e ol SumEe=n, fafm
e, SHfoara fohmdt, A, 309,
Tt sgaE™, 3T snfr fafys
TEET ARTE 0N H&H AANE 7.

YeH AAVTET=AT FAEE LT
sfen foner it oheft.

HET UETAT R HEr
e ferel, 5. S 9., S . e,
HrI3TeHH, HiNd eie, offmdt Sk
TfemeH, 91, . 3. sifeeT I IR,
& STYRETAT ARATE AU -LE3T
ferveron, SedreqT firgia, fehma fei-
w1 fogrd, SR @ faga @
FHeAERN fagTa=n dures gl

%) TR TSR, TR S A TH
ISad T[qav[eh, TS Icad ATEREAT
Higa AY=@de GagmET 3™
HOM TS @l 7ol T
I B,

Y HAATEAT AT LT
ITHE TeYd AT ohedl.

YA SFRTET=AT TohEmHE Shict HTo,
Taeed, N, . g, SI. TH. %,
B, THEd HEd, ¢ fashad send
HAMEA T ANEH TS,

YA YU 39, I I
TR forwres fogia, =mm =shr
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gz refvmeE
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b)) SAFETA T2 fohal FHgaTea aci-
TA = USEeH qETE ST
T TR 39T AT IgT1E GEH -
AT heAl SATal.

&) &N RN HEar e &
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TN &FAeT el AT Wohd SIS o
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I It Tadt s,
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%%) HETHS g FaId THEATES! Y&
AT ITASH 3R,

9] ) AT TRIATE LT 7.

3q1. Ui Todl, qui ISR g Hed
ITEqaTd ITfEdeaTd T9d.

) ITdHFET qUE ITIAT UTdesial
LT 31 F oITel. ST
IEMUIE A= T AT hell
Els

&) Ul QUTEAT URUTER GE=T =l
ETROTT=T &l UROTH Bral, Jreee
fafae commefer weR Tt
AV TYA AT F.

o) THV HATO o T ST ATGR T
IcqTed, 399 § USHIR (e g,
ITa1 ITRAE T AU .

¢) B GEEETSAT qu TSTRe it
feudteR emeia a1R.

R) I 3T 7 FEIEAET I AR
TH O 3TE.

%0) FAAFAEIT FEHYIRYT fohd ITdesia
R TEY 9 SfFTEdd veETe,
qTaee, Sl MRS Tq@ Tue
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L B DN T NefITE

93) fR ereieyawen foar sfcea Teuawen| €3) TiouH FUSETET A8 Td
TEIA U EW SAURIETET HARAH SUMATT SheT Tl
el Sl

%) I de fohad ey %Y%) AT SAATT YaAT8 HaM
q AT T B, AT A HEH gdH TR, § Sevaren v
TG el STl YA TG hell STl

24) FAfHIEIdA TEHIA TEM HehrEl | L4 ieeEddia wxgrn fohar e
VI I IRET hell ST, SV AT IR hedl ST,
3q1. TEAT 3.

9%) GgH AN g T ITAfaea 98 T SFAAMETAT AXAEG HHTd
TR ST 378, T qeaTel T AL

T AU 9 T AT & We= Te T8 all SR A1 Sl el
ThHHTE qeh 3TTed. G&H AUV 7 T A=A foveiyunandt ieid 3uge o, T
rfuTE foveyu 7 SAforaTa geehr skiel 91 TEd| 379,

AT T R ;

Feprean stom WL
%. AT gehtEl TR .oovvvnnn 1= hell STAl

3) T ¥) g&H %) Hul g) ¥4
E B TATE B T STITTA=I deaTer AERa 3TR.

) TA 9) g&n %) o g) e
3. T AUTETAT SREMHS .. I AMEH 38

) FIA WA F) UaeE &) &S T) et wd
¥. HEW A=Al MW L I AMEH TR,

7)) A AT ¥) 9. e %) st 8) oa 99




2.3.3 TYE AUV HEwd U1 HATE :

(Importance and Limitations of Macro Economics)

TYA UIMH F AT foreeiwom=h aged fehe g 3118 i ST 31fersh dgifas
SR Tawd TR, Tl NI Hew fohal SUgeadl Wiehioymm T8 Hidl Iga -

2) SISTRANA UG THAA : T AUV TERAW UMY Tfeawd=h
HRITGH TES Ad. AT @ TR 9 AAHTEAdA TRl IcdTe, TRU 3cqd, USHTR
U] o HeHTERyT fohHd Tracsiel i sram. & Tl SN TgdH Hiskd Sdrd
T AT AAHTEI=AT FRTGAIA TROMH T TR TG foveisid el ST
SehdTd.

?) aTfeleR ENRUT : T 1R 7 IMEATE 3T SN0 STREvAHTd! 9 T SHeeravft
FHOITETS! IT 3ard. forra: foshasiier fehar Ao qummdiel € sTr@vfiandt e
ITF M. DR & TP AlIRTFd AhTE, Woale, Faerdld JFaHard, 3Teq 3cdled,
TG, J=€ bl I1 THEIMT HHR SIATd. e SMEH T SAUETAT STRITEgR - 3790
U AIEaveh HE Iehd.

3) TEETYRYT SRR T ;T UV v SR sl SR,
oy § el SURTET 31V hid. I ALIE ugdimed U forgid, 3cared 9 3cad
THGIa & AE@T= v 37Ted. ¢ud g1 TSTTRIET ST UTH HAEnd! T« siefmam g
A& 3. e Yo TY AT forehrd H1gd qo1 Usi=a1 feeH areara ila 1.

¥) ST aRad : T IUNEA A YU rfawddia Fen: o=
ST Ad. ST TRUT ICATE, I09d, USTIR UTdcs!, FeEmaryT fhAauTdes! Jrsrera= el
Ad. FAHTEID IS A0 G, AT T THE HISTAUaHIe! Tgd e
EAREUICIC

) amfeieR TeAl SR ; ITdegaEddia Tfdiiea Tihaed, SRl, Gk aied,
HENTTS SAG] S TeATe ITheH A SFANTET=AT TS Bld. T 3T qHe
IV, M TET T il ASIUITETd! 3Teheld 8.

g) wmEn efvarendt Surrie ¢ T o favevmge sreieewedia fafay




AT SIara 9 A STASSEvi shefl SId. TETET TP qaeard] THeiel i T
TR THIE 93l 6 SISl RO U] STHASSIIv il I Fid.

o) aTTfeleR TG ¢ T Gl BT TYA AT WA AV HEwAT= U] SASTIR
AYHTEIAA HHTH T &= HEIHTIH ohcl SId. ST T [orehTE hvaTETd] Heea Tt
3cUTeH, 399 F TSR UTded! dTaevamErd! Fisqre STRault a Sigersavi w8 Te
MR FEqUl Hr TR, ST AT(UH TGl o TorhrT=ll IIqcs] ISavarare! FareH=
IR F A TGV T AR SAHGR bl .

¢) GEW AT YT : Y SRS RHGTa, Hehed T 9 deel Hosd HUarEre! Tod
N e o0, YEH AUV el d T Y FISHUATERS! 5N ARSI A
Hgifes fae 9 fafay SfaamT=N ATE T ST Ha=aM hefl SId.

]) T 3tefeaeren ; Yol FAAEAd AL ITdsiaiiat el aror ffvaa sheft
STATd. SAATfeh UTdesiaRiel HEm= €Ny, AMTiqehentyl, Qe fRehe aqes fmfo
BT FHEA] TS, 6l T TR Tyl oid.

§0) SrdehTena SATfeleR T2 : 1A= UTdes el UeT Creehlela TeeuT<al 7.
FAITIEIATA SElhicii= ey, fafay i sea, gamemmn st fhar-ufsharr mfor geaet
aTTiRfeh IRFEI=T STXITe T TR hell STl

¢%) 7= a7, Tehour & forgiarei fAfied : Tt st 3 Tyl ereferewidier TR
el ATSATHA TR TEHG =1 STVATE L. AT 3Tk Al dwdl, Fehed T o fagrart fffdh
TEAAT SAWYE TS Bl AN AATAT FH W Ued, e gt [ &
ST Shefl FEEdrd e FedT fHHivl gUm=a gwe digaal Adrd.

¢R) TCH NEEAT : FAHTEA HeH R 38 7 fvaiver wwamael wya srefeme
BId ATl o= SHuATaTd! goTceh Ta STU9TE SUEd 3d. Tga 7wl YTH HoaEsi=a
U AXITE g T Iaee= Hgwral i 3778,

$3) SATURERh : SR Tsh &1 T AT 1A HE 0l Heeh 2. SR Fsh
Bl T HISTARe] AAHTEINT TG STSABT ATed. T ST TS I
TG-3ANE! hROl, YROMH o Taied U= ==l SHidl Id.

$%) TSRUT TATS FH ¢ THYT 3c9d, Icd1e, TN USHR AT TRV FAT=AT Fare
3TH T I TH HSTIEE T FANTE ITGHA old. JAThdeh FEHhIAT a9 AGUaEA




TRV S SThdeY SN hIevl, FHIITRLIT hivl ATETe T FHA. TRY =l Tohal
HeHh I AT Teeh § I 19 3TRd. AT SRl WEREt Hesdisesd! THdrd.

T NAVITETEA WA (Limitations of Macro Economics)

T FrveyoaEd & TE g 6, Ty rfuer dgifie 9 ST SuEal 3R,
el Ty FTfien forgetvuTTeaT el HEwl HATel e, Tl STl Y& 9 Hewrel
el JECTTHT 3T,

%) <RIt TOAT : YW A foweivuna Sehieal T HHEY T8, 361, Jufadeh
o Fqul rfeERdEEt A 3 TR, 3¢1. F9d SHTeaTd dTdesat 9eu (Virtue) T Al
eI R giu (Vice) 318, R0 €YU rfeeaeddial o= &1 eeeede wdld .

R) WY SR ¢ TYA I SR Adaeddia fafay Iaemea Heciel ek
e HHMT T SMEdd AN GSdid 3TH ARl AATIEIHE FAETgRodu g Aol
T IAUH [ITIIUgR heal S8 F G H@h Sl ohidl 4o% = T e
T o AGHTATAT Al 4o % o FTeedl JTEda X FaEgro] kY fohra Traes! fer
JTETE Hedl. Wg YI&d df sy 379 39d el

3) TRl Ueeh 9T © T ATk Taeetyur ugdia @vg fehal TRUT= %18 ohall
ST, T I g 96 geeh 94 Sredid UeheiHH! 319d ATald. AeAmed STaid et

%) 1o &R0 STREt K0T : YRATETE WU o 0 Sreieqa®r STHU=T <3Td 3cqie
T, WM e, TR GI¥ehA RIS ITeHd 9 TUeT JTeTed [l STHeAHS
Ul I Tehe GRUT ITART USd ATal WA ARl Sqaedd 9e gl ST@ul hicul
TEd.

t) Tieehe SRR JTeRIAT ¢ YA ST ToReiSUa THUMET fo=iR & fsehy e
STaT w9 Ty gifedia ek TRAn] fean wehie e, 3@, quTdid SEe Icned
Hecaral s 38 al ToIEd el TSI fohal Neameial S 3camed. dTeeid
3.

€) SATRTTA WaTen UHE : T AWEA ohy g Tl siefeeaed= faar w&d




U foaw @ ATE el @ AdeEEeR uRmm g ATEl 3 S 99 ollshit U feasft
T "¢ ol T ASIRITEAT [aEehedlid Bi% Iehd.

o) HEATHS R MU HheUATTHS STV ¢ T ST Hehed T AT HLAHT
3T HEATITE T TeheATcHeh SISV [HHT0T ZIaTd. AT HEe Y& ST FeTr<T TRunasH!
®h fohal fimdl Hessd A8l g ARG gcehived %l fohal il t@ca® a=
TR e T AT AT FHShy Tehi= ST HIehTerEsh THam.

¢) TR TEH SAACHEEAA Tel SIATeR ST UTSd AT ¢ TRUT= Yo referaedalid
TS AT HEATE JHIUG YHTE 9Ted ATal. TRudidial Sedmany Jg1 FaTSTdial 96 HITeR
T GO K ATElL

]) SafokTa e Tgm Teehichs goie @ TS SARIE HYUl iy wefid e
qUid: &l hLd. Iq1. ST Ual, ITHN, Icqd, T 3cdTal. W & Heshal AYHeEd A
3TEaTd.

20) HEATUMHS AL : FeIUT= HUTH § JATHAT HEaT= AT AR, & Hgwar=el
T 3T TS 9 Al HeAHIE! A=l SAEaTieh Sugaadl 3e, W T4 TR
HATITET HEweT U] getafla shell 31T

22) TRUT Te! g Hewaqul A9 ¢ AT TRY =l AgHE HEar 3TEd

TE. 3. TP Icud ST AAlhl=al Icqaret sl 37dd. TP 3cqard a1 el &
HfFATd I dT6 Bigerd T8 TR

AT T 3

Reprezn Smm oL

%. TN FAUWAE TEH ovveennnnn qEl IR,
37) 3t oo ¥) Irefegao arad
%) i gt ) ol e

. HAGTERe fohEd TSt L. Y .
31) sreraeft §) AUl TeTETer




3. @ AN TRy YU STUaEIAT A I .o R,

1) A 9) Ih
) "Il A4 el T) arad

Y. T AU oo, IR
31) wehrel ek ) TS TS
) HeheUdTcHS ST 3) a9

. SRR FEET & v e 3R
H) T IAMAH ) "R
ESRINED ) Sl

2. A arfefeR Tl (Macro Economic Variables) :

o TR TUATEIHE FIE! A1 Il SAMUeh FHMT qlS T AN 3THATG T
g TAifed Wy TR STARTET wee Ae oMt s ffifd g sreiererede g
UGkl S TeAMT T Ik T 36 FEUdId. dq0i TTawast gedl soe
IS AT TR TS SFANTETT hell STl TR T Aoram & =rer=an fepal
HIIGEST=A] HERAM "SIl SId. I8 YA AU el 3™ FguiaE. of =cl fafre awersh
geefia T|ard. = (Variable) 1 Tehed-a 37 JEISHTE FTAT A5,

U .

T T =c] 3TEArd. R fohHd, 3¢9, @4, §=d, daU[eh, SehRI, HETUfi-
ST JTERE TeA TR, T FeATged ATk Ted1, SqgR a M gemg faveryo Hwam
IARE TE! TEAUH 31T,

T AT favciuuasd g&u e =cl MU T 1Y =cl 378 Sfiehtur shat
STd. daferdes HETOR, 3009, @9 S=d aHd Th! SUMHE 3cdTed, fohd 3. I H&w e
Tl TEUIATd. TR ST THHTgReT fhAaUTdes!, TSR 3cdd, Icd1e, TRUT dvmr=t Hrpufi-
ST, THYT SUHIT, TRV IeATE SeAE Wl € TS AT Wl MR, el Al weredn
IS YU ST dA Tl hoddT Ad. TAMLT TER Tegay fdh g
Ffvaa st syt S,




T e Tt geieTomT
¢. SR (Unemployment}

THRRI E SN A TE T HEwaT= GHET 8. FHE! Sehi] 32, TS T
T T MR O IfEW 7 qOT TSI TRt ST U ST, STefeuaedd SHwedy
T HETYH F1 7 Hed QU SHdA &= 9T ShEd JEaH TR J TP IcaaTe! HgaH qTde!
IR, 379 TEH 39 9 JAd: AR TEOHErET 568 g sil.

SR HHEE SIITE OIS Ul TSR 80 i o Sl F8UrSl sl 1= 378
forema A0 sTreavaeh 377, U1 ISR FEUIS! Sraferd Saeuiar M ShivaT=l $=o1 o &7l fohat
AT SO Scieh SHadicll hiH Ul &4, qU1 USHII=N SfRresl Tgurst (31) 9ot Tsmi=it
TeheUHT, TSRS FEled 3718, Rl JHSEdIAA Shiiged Wgad, ATd- 9 3ai THIEHE
i i g, (9) Tf TR e T e oA SR et Jeg @ e fermeff,
Tfeft, TR STEHT T ATEYIh TR, () 0T USHTR FEUSt I Sehil o8 aX AGfiTeh
Teha HeS=T Sehil TfedeaTd 319d. TRl SRt SaEETea fafddiehmnge, Ui gefide
§c, T §ecd, BT SehRl ScaTe] STed T8d. HIERUE: Jaiieh e 3 d ¥% el
THN 7.

?) THUT TP 34 ¢

TRV SSIld RN SgTell  Alehl=a] HhedTulid I1¢ aral, 81 &g ATIISIHRT STEal. <=
TR forehTe TISTUAT HIUHE TEUTS TP Ic0d SATehedTaigR Aieel SId. Sf. HIeiel AT,
wfcerd wETen TP Hfes S Higad § Eiie Qe 9erAE qd S S
3T TEG T T S Fedes IcqTe LT o o e TP 3094 1. T8l gRId Ueh aura
FHIATEHd IeTed et dH o%q 9 JaT= I9did qod 814, e I, A1, T%1 9 TS
T ICUTEH Teeh=AT HisGedTa] THE™ TP IcqaTd sial. TYu AATaedd T Icaar=
ThIeR T8 TEAl. TP IcqdTd AT Sl ald TEdrd. TS Icuar=an fafay depeun
AT AT,

Ie. TYe CIaTia 3edred (GDP), ¥ TEH 3edred (GNP), feert fehmefigam T seam,
1] FRAITER TEE 309 9 Uceh GaaR TP 309, TATEael TP 3caaTe A 3cde
Ugdl, 3099 Ugdl 9 @9 dgdl A1 dF TGdigR ohal STd. T IPIIEE UL IcqAE
IAIETYRY HEw 3] ¢ Wed 9d 3R,
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3. gaamu feRuauTast (General Price Level)

: . Y S Ny N — S——
ST TTIT B, TEUNS AT fehHaqTdes! qristea fohrdi=a fHeemergaR dneromur ¢feh
TTEeh fohra fHeees 3. 3= WeaTe! e A= fohrd = Iraedt s TRt SIred Jesl

UTacde aread 3cdd, HOT, SN, TS MR F fohAd qTdes= TRUT IO eamel
TEITE IHOTH BIATd. STYIaedd fohia qiaedl ST I Jod Imdie Wem 9699
TEITT 3THAl. fohHd TTdes! STecard J9r= o FHl Bld T A3 fohHd TTdes] Hecdmd Ul
od dTed. AISHT, Thad TTacs eIl Wi TER = 3TEAd. S el ST
JMEYTH I 9 Haredl QIGHTS! e T8 HISd AFTard. 3a]. TETEN ¥ Sadi=al Shesral
SIS AT @ Yoo T TR, SR TehHd! 200 THFRIT T@cATH ATa AT
000 ¥R WY [ ANTAIA. T TEGHIS! g IH T ANTAT. AT3ehe, TRl fohw
U] HeedTd e SqHTS! hH! T80 @< el ARTd. I TRUM FaU[d aTead 3cdd JTed.

FrfqaTéeT aRommE fRAd dTacier Bal. AT8e fhAd Tacsiel THTE & TR -
SRR il ST &A1 Tl aTeedrd Hald Jed d TR dTed. fohid Trassidid ¥e
B @R e 9 W e faid amel a1e .

Tha ITASId SeaTes ATk, AT, TSI Sea U] Id THeAHS e fohmd
R TEuIETd! Hifge 9 foxfia gromst @l .
¥. SHAgRATA :

e ofdes foehr UfuTHe R WIYA TRUN TGRS AR BN A AT
T 39 o318 TR, TS I S STARUS SR TEvTl EuarEn 9 SR
IEUATET T hLal. AL SATTRS FEWRT ZI0T=AT GRITAT 3T ATH BIaTd ' hral
THAME! T& U AN, AT F ThAHET o= Hial Saerald g AT S
HEwTE] HehodT 38, SHFgRAla Feulel TETa G TS SN Hesur Juft 3 <oft
Il MosTeisl 3THA. STTENdld FeUlSl Ushl 3Ufaeh shieArasfid eMdial TTeh SATM0T SHTTeitet
W AT Te oY SHaRiiEl UganfiR dig 3d. SgdgERdide HHdld sSJdaidrd,
g SaERdld 9 G EERAI W SRl A S, G SFaRRA G
IR T TN FHLdl. e T ¢¥ HIgRAld THAId fohdl BRIETET STUTE
T Hid Tl SEERAA St 2ld eI o 9 (variable) I0siel Td. UTSaITd,

0000000000000000000000000000
0000000000000000000000000000




FAFRA § I TYA AT [Ieeivund Td e 8. e Jaid e Ay
ST Id o UM Shed T 3d.
w) ot = .

AT SRS fIm=r gX & TeheurT TR HeT=l 318, SR Jcdeh <o fohar
T 97ed T 3. e AP SR GLAauul IR IEUTEre! §F CIdid dJerr=
Tt ot weaTen 31, fafawa ot weurst Ueht qRIT=A ST GH=T SR T HTGeTsg
el J1d. Aisdmd, fofme o o [ soart Wb ot semusda e g@.
fafm Uil Sea e SIS SAMRE d CRIaid 3cqaTal aiem gl fafa g
el Y@ HRU U () fafoy S veaéeE e e, () wigdart
BeaTd, (%) TEHCHS §¢a MM () FeaToil 2 8id. WA S0 ATAPT UTdesiat
A TTA 3. STHR STAteal gor-d WRAE S9m=n fofmd gt 1$ = 71 3 3741 3178,
fafmIet ada sged STEeIH I8 I 39 TRV,

AT T ¥ :

Reprezn Smm oL

%,. Tl INId IcATed BT 3Afqd o I FaE God TES ..o B
) TP 3 9) T T
&) B g) foma

. QN QAT ST JeAEEATEl & FEUS ..o HEl
1) Irma-fta ¥) SFIA-Ta9h
%) fhua g) fafmerer

3. e, 3 o famm 3fm e,
37T) A SR §) AT IR
%) fafma ot BEXKE

Y. e, YA Aeh =t med
3) Sl ¥) faferer
%) SRR ®) wld e




3) T®1 ) TP 3Icqd

&%) T9d ) 90a gd
.3 WV (Summary) :
T AN FIHTEId I FHY FeAT= WA ohell STal. YOl o=

T[qEUeh, TRV ITAN, TR WA, TRV GEST, Ia- UTdes], Faardnyl fohad qrdes! el
SIS VAT AT I hell AT, TS ST SATHme, foha faw=res frgra, favrseme=
g, =R =% faga, 94t 9 fowmm figh, saes figa 9 ey =R 3.
EICTCIIEEICE R

& AU T TS AL AT A=A S Hewar=1 @1 3Ted. IT GeHed 3T
Wo g 3T8c a0 o TN ITed. Iavd= hRidgdl, e 9Rul, FeErEne
THR], AT T d AR T ATheHER! T ALUETET FATE A=l
1A T AT AT hTE TG SAEd. TS AT ffen THe=h fosrar € =eren
TehaT WIOGET=AT TERAM HiSlell Sd. SR, TR TP 3cqd, FaErgRy fohAd drde!,
=agrard 9 fafma @ € srdereaeddia HemrE T SR

¢.¥  UIwifeR v1s8 (Glossory) :
» TAWTST : IeATCATAT S, 5, Wigad 9 AN A1 Tceh HBUIR Hieea ST S,
I, S d 6 ITEA, AT IS Eur.

& TATHED : AT IR o 3T FEUIATA. IRIT=AT Tehl =] Hera™ a&qe fohell
T TG AT AAT B WA TR 9RI oA B

o+ Torgma : waEmen fawamh, S, gede Siegl ARG UgdH HiSd! el S degl
g faga % rgua.

* HEAUT : HeA TEUN AHG! TR IodT 8. U f&d T80l hedol .
2.4 TSI AT ST

THHETTT T ¢

2. (h) . () 3. (h) ¥. (¥) 4. (3)
TEHETT T R

2. (¥) . (¥) 3. (¥) ¥. () 4. (3)




THIALTT T 3
2. (3) . (9) 3. (9) ¥. (3) b. (37)

AT T ¥ ;

2. (371) R. () 3. (9) ¥. () u. (9)
2.§ TEEES T :
(371) SErd weA.

9. TYA AUV TWEY 9 STH T HU.

. YEH ANE 9 YA AUTETAA Bieh €I .
3. T AANE HEw o G T .

Y. TYA A = @i

(@) S e,
. T W
. TYA FANETE TEY
3. HEW 1w
Y. @ S =
b, SHH
2.0 HeH Uy / 3Nfeh ArEHTETS HeH Jwdeh ¢
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(National Income)
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FRAAIIER 9 Tesh TeEi{aR U5 3d — T 3eaa SaRYd foha
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.0 3=

o TTH ITqAET 7, TP IcTTA1 AT,  che ANi®, WL T, w1, fhewe,
TP Ic0a A= AT AT AT T8 gIvae Hed aid.

* TTH IcqaT=A1 fofag Hehea shi ST T CuNaid ScdTe, Hedes CuTaTd 3cdTed,
T[S TP 3c1ed, Hedes TP IcuTeH, INRIAIG ThHdIgER & Heh Taidar TS 3094,
T 300, YR Tohal IRMd 9, SIEE 30ud, AR 300d, Td A Icqd AT HehodHT
e TIF BI0I™ Hed B,

* TR 30 TISTUAT=AT UEGd! hIvTel ATRd < 3cdTe Uegd!, 3c0d Uegd!, @9 UL
IreTEd 3fees ARG ITH |vATE Hed Bid.

* TER 30 TIOHTA TSIV HIVEHIOT 3Ted dHd TEHR =TT SThedie Hgcd
H AR A A AfEdt firesd.

2.8 UReh :

HIVCATE M= 3R a1 Jvamand TET S 2T Hawqol Fict SId.
TRAHE TA9YT TE Icq TIIATET S 89 $C&¢ T TETATE ISt AT+ <hedl. =l Jd
TRATE THT 3 3¥0 il TR o eLETg I 0 TIF 3 BId. TF $]3% -3 AL WI.
&Y. . . &I, TE A TFR 39 AIATET LT T Shefl, AT Jd TRaTe TP 3o
96¢R I T W ey 30T & T W B, WAAUTHHR =S a grom=an
IMATAEUAET YA TR 2R¥R HEd IATHR TEH 399 AiHdia T30 hed. Tl
il s1eger w1, . T, TReHEE g 8id X ST gASIE eTiies ST UT. Sl %, 3R,
.09 3 F6 Bid. FANUH YU WRATSA TR IcqaTe HISHT Shod=l e A1 |-
.

.. T SeusTen S1ef iUt SRS (M eaning and Definitions of National Income) :

TE 3T TEUS T, T HISTHTT ShITeT e+ Shid JTaTed ATeshs Hrefas, . fom,
1. TR AT TEeaqul fT@ToT shel 3112, THT AISoied] Hehed-T=al TR SFTdeh Sek TgE
3cqd ATATeAT fafag ueedt foaepeia s fogm Ad. TP ScadTEl STeRearl STl
TSR @S] R HAEdl, rderade e wvamEd, fafay com=h snfdfs
T Ao woarErdl, fafay gewa afia Scqarh arevht weft et o A weu
TS T 3T 3.




TofTe hIesTa (TEETERIUl TehT a¥id) <o 3cdTied SNoed] Tl 3Afqd a%q 9 dar
9 h hoo Hod eI TP 30d 8.
TEA IcqATAT SATEAT
%) SATeHhe HIYT® el SATEAT ¢

ITeThe WIS AT A9 “Principles of EconomicsT J&ehId TEH IcqT= SAme
il feeht ST

TS 9 T HISTS ARG (e LA TR SR THE- I SeaTied grom=
T & S o 3 WA (e Icared U U8 3ead 2.
AT SR AT

%) TEH 3c0e qa] Ui #ifieh 9 Wigde a1 Uehishgd (UM BId.

R) @Mt HTEA AT ST TP 3cad T 8.

3) UE 3UF TRV Uehl STl i@ TUR SAed S A HaT B

¥) ATeie TS IcuaTd fedes IcuTe=n aumes el R,

b)) TR TeIa e 3cad TS Icuard THIE b T

&) TP 3c9aTd o a8 o 9%q 9 ar=l GHES  gral.
HTfeTean SRS Ay

%) HISTHTY 0T ST AT : ARG SATCITHR TP 0= HISIAHT Jcdeh I ¢uIa
IcTeA BV 9% 9 HaTe HISHTY hd BATd. T A=Al MY Hh hiesld ¢ud sael
ST TR 9 Ha1 TIR BId 3Td i = HISHTT Tl Ha [0 a6 HH
AR,

?) Touaii=ht v : TP IcTETE WX AT HOATEE! CUd qER oAl 9% d

AT WIS TheTd hos UTiest, T hial dedl Tohd a&q el HISo! SIS ot TP Icaad
HIISE hehl ST, Ted Ffohd UL Icddl e,

3) RS 1 JUT=N TEE AU ¢ QTS Blh AN IcATGd hosedl Hlal o
=1 IUNNTETS! TEH 3Tard. el ST fAfshamet = AU 9 Jod hdl WS
&l 3re= 3 TEd.

?) . TR =
1. forp 9 g ST e qeeunm Kd o1,




TE IcTH FEUISl THSIAT S8 SCAA=T ST 9T &l <, 51 990d Hisies S 9
S WIS 3cqd FHIISE 378,
. TR SRR AT

%) TP Ic9aTd TEHB 300 TeUTSl o 9 Hal FHICE STEdTd.

R) I 9 HAH I Fh koo oI IS TP 39 B.

3) WIS hosedl I%q 9 Hal TP Icaa1d FHIGE AT,

¥) To=a Surea eIl UeTT=a] HerAH SagR (TS foshl) Shedl STU=ae o 9
AT AT I A GUed! TBS! .
e =S g

%) T TP IcoaT=a ST ST % 9 ST @G fosh TeT=an §era™ gid, o=
T ICTATT THTS 3, TG ST FGER I Bl ATard, TR0 o TP Icaard quTiag
T O TR e TP 39 3. 3. TR0l Ha.

R) THEHHT UgHd aEq-IeqHe SFER B STHeAM, 3T Tead! STHT=T <ud &
ST B Ted ATal.

3) 1. T e foeféd SemieE SR USd hRvl SAToehiod CRITd S el -Ha Tegd!
el JHTOE ATEdeaTd 3TEd.
3) . fRvr=h =mem

1. R = Tl S Idie sme foat omme.

TETET NI ¢ Tohdl IEE 3cIE 3o AT G SBIehH] foh! a&q o HaT=
U IAAT 7 UL IcTATAT g8 Heea 378 3/ fhere Teea.

‘TalvTe weTEET YT Sl 9 HEUT ATSAThE SUHRTEAT WU 9 a 9ar
U T e g

31, 03 1 a9id <9na fohet merl, . <&, A Fmior se Ae ST A1 autd <wd
Torctt et 1eran & =@ e WG e § HedT™ 37T,
foror=T = 9

%) UMY o] 9 U YIS Tod WSOl Ul : IS @ik Tehl auid fohdl &
FHIVEHIVTCT Sl ITHM BATd & 90 (vl 3R, 3. HESAT 093 AT AN <A % B&




T ICUTCH 3ATes. TATUSh! hIvH, Tehd] SN STHNT AT & WYV AT TTUE T Ha[l M
AR,

R) RewhIs aqeEll 29wl : FE I S TEA, WM I&] 3HH a8 Bl
TN ST AT T vl I fehclt IUHIT Biehi1 BqeT & M Hieal Ad ATel. 3a.
HIERHR, FHST WEHR SRS 0 99 377, SAAl 0 aufedd fo=n 3udim 2q. @me a1 2o
IuTd SAhA HIVET TN 1 HRET fohdt T Ha@t 8 Y e e & Y i
Bl

3) TR g5 TEHCA ¢ [CohTS IEqe HIoheh! SCaedTd o1 S&qaT hivit fohd! ITRT
UABT 7 Y0 RIS TR, 3¢, THSAT ‘Y’ J AUS AR T @ fowAd F T A A wH @
Tohddl T AT T HIE=AT 0 IuT=al S ‘&, T, 3O & F ferd! IUHM =aet
T 9 R HH TR,
¥) T §]u8 ©l WRATE TS Scad Wi e

‘TafITe T U SeuTied SO Fe o d SETHl gUErt 2o hae! TUMHT TgUTs
T 3cF g’

AT 9 TR e a%q d Har=aT ScaTeTat WL ¢aTd, oY el Sames a%q 9 sara
ITHITER WX ¢d. AR o TO =T SAT@ee GITd R0 I0TT=a1 o= hedT 4d. at feer=a
STEI% BlehT= TEUIHH  HHSId.

R WHE Scamren fafay deheddn (Different Concepts of National Income) :

%) TERUT VNI ScaTeA fehall €@ S9TieRia Scdted (Gross Domestic Product - GDP)
TR AU HISEHd U=l HH=A 37 3cTied SMoedl Td ITHM I, HISTd!
T THE HTASeh &ATd FHI0T STeed T T&q T HaT=a1 Tepadi=l Siisl e hieae ol

TEUIS! Teh! aNTd GRIT=al HH=a1 311d Weifieh &, fedta & 9 gt &ema Scatied Aot
e I 9 Ha UG SAh hosos Hod FEUIS TRl G 3cared g

AVeRTA Jedra WIS T :
TERUT STRTA IeATEH =
TRV ITWR S IUTC + TR ST Sl 3caTe + TeRUT HIasi-eh ST Scared
GDP=C+1+G




THUT ST IcqTe = THT A 3cdated + (Fafa - o)
GDP = GNP + (E - I)

I |1 AT IR e TshT IuTeAl Shiaaeid g WH=sa A S 3cuTe
Y5 ITEA ATH QRN IcATG 3TH FEUIdTd. WA WA=l feH=a1 3A1d %o &SR Hhidl &3
3cITeT BId 3TEA @ d WA T Cad 3caied I19d. AMEd SN WRAE awE
TRRATEAT ICUTEATET FHTSST BIdl.

?) fieae 9maia IcmeR (Net Domestic Product - NNP) :
TRV TR ICATEATT Tohall TS SRR ICATEATT JERT el ST, St forges 3
eaes CRITId 3cdTeA = TUT GRITTd 3cdTed — B9
NDP = GDP - D

T YRAre o= ST 3cuTed 20 BWR hIdl €YY WA 9 o IcAIied AT
B 9 @9 ¢ &R i 9 8. @ (NDP = 10,000 — 1,000 = 9,000)s9e5 euriarta
3IcqTed § ko000 3ITHd.

TEW (D) : TG IcaTeAT=Al Uishad I 9 AR S B otEd, e u|w
TEurdrd.’

3) URUT TP IcuteA fohal €@ P Sedted (Gross National Product - GNP)

“Teh1 N FHIGEHTd TLAT IcUTE Feeh=a] TERAM 3cdTiqd hasedl Ha 3T a6
g HaT= IS TR qod FEUS TRl AP 3o B

T I hieTaeTd TAT IcaTeT TehHT ST shotedl SAfaH a%q d Har=al

3ifa™ a5 (Final Goods ): ‘3T 9% 3UHIFcAT=AT ITHIT FHTAE STHAT SUaT STHRE
YA AT FEET SUHM A, 1 9% FeUNl AW 9% 8 .

TeRUT TS 3edTEA HIvare 97

THU TFHA 3G = TRV ST TG + (WRATAT G QR Icqal — TLehlar=
HRAMHLT 37T )

GNP = GDP + (X-M)




TRUT UL ICITCAHE TS ARTHERT TCTd Hafaoes Icqd THIGE s ST @
AT h3edl T Jod IS ohos . FEUSE AT e Hedes qed €F (+ve) 34
T TRV SR ScATCATd He3aTel, AT I d B0 (-ve) IS T TRV ST IcHTEART sl
U TEUTS U1 TP Icq1e fHesd.

¥) Feae W Scarea (Net National Product - NNP)
THU TR IATEAT TR a1 Sl St g 3 e Hedes g 3aamed 3™
Turdrd.’
fede TP IcaTe = THU AL IcdTed — THN
NNP = GNP - D

) SRS fRAAITAR 9 gesh TAiER T8 3cd ¢

(National income at market prices and factor cast)
1) AR feRAdITER U Sca (National income at market prices)

‘fafite reTa aud IcTied SSeA He o aE 9 A A SRS T

TR RN = STdie |e STfH aqel 3ca1ed X % d HaT= STeRIdie Saaid fohed

3E1. FHST R0%¢ AT AU G T ThRAT AN T T HaTe IcaTed 4oo el 3ah
W@%maﬁljﬁmﬁamﬁﬁmﬁu@aﬁ 20 3. 311%?\’1@, Loo X 20 = Yooo
I . dh THU TP Icdd Ad.

¥) ek TAHER TP 3cud (National Income at factor cost)eeT=aT 3cdTed fshad
HeuTll ATCAEES I HehHl G, dad, SIS d A% IT TIRITd I Hises s STaTd.
& T WA STATCH T 8T SCUTGH FehMT HeBTeedl IcTATUAE] STHal. FEUS ¢uITd o d &l
IcTGd SHUATHTS S @< Adl 1 Beeh @ATIHR AUT=a1 TS IcTATUae] STHdl. Heeh Taigan
TEH 309 ¢TI a%q  HaT ATl IcdTeAr=l @9 gaifed.

HeHh GAHER T 3G = @WE + I + S +7%1 - FCoH Icad

TEH IUH : THR W1, UM, UL e AN, A QT @ A1 TH G5t
AT TN §EH! 37 Bl
AR fHAATER TE 30 & 9esh TAiar T8 3 qreidie Jad

TG AR TSR 3099 AN 3THcITE e ofdied TIcIe i JuTfay




STEAT. RN T[T ARG TR 81 STIcIe L g TR Foel! 3Td. AT o o

AT ICATCATH U INRIAS ThHAd AR T 3cdd e ATd. T Hesh WaigaR T
3T HIEAMT IS TEHHT o Hage (3c0d) el sraara <=l st & TER 3cad

HISleh 9. 3797 A Soidie RRAdIER heoedl TP ST ATcIe h sl shial
ANTAl T FEhRA I 9 HaTel S 3TEH feeiel 3THd ST hedTd Heeh GaAJaR T 3cad
fireza.

e TAIR TR 3099 = IR ShAd AR TE 3009 — (3998 Rl + 3TEH)
T 30 HIUATTS! ETehReTel SR fohan urnsga a9 :

URTd 9Y T FHd hI T AN TESAT oAl R ITHA, WL HIS FE-3dR
S THATdH

e feren urmg o
A, SNYRYA = feoreneet ad
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3 9’0 - ¢ SHERT, 2R6¢
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9) SXEIE 37T (Per Capita Income - PCi)

v fafie awfa Svmdie Tcie saxhio o et Scue 3THd. e CuITdle SIehied
TEHARER HeuT Id. U T 3cTd BIREEU S g- d1ed 318, @ glelg 3cid
IEET AT W31 ITEA!. A3AE TT 3T AR AT BIhEET A=A U HHT ST
TEIE o9 ITeaT gt HHl 7l
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31, THAT 0% AT AU WRAT BIHEEAT 32 HIT M2 9 I I YRAT THYT
TP I 422000 I %, TS W ARG 038 I qU LG IUH

¢,R%,000
TEE 399 = = 9000 %,
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TERE IUT G Bkl TZUNHAN

TETE ITATTRT BiehTe TEVIHM o 3Rk SheAuT= heddT Id. TlerE 3cdd I ™
BlehTel TEUHH & TR Hedo1 ST UG = HAT(AH forehre qulles e 3Hdl. A3
SIS 3T HH! TS T Bk TEUNHH T Tk HoAT0T Sl 3TEd. s Th forehrd
TEe HHT TEAl. s ¢lEls 3cud &1 AT s Aui=n T =il Hehy AHeT Sl
TEF SATTeIeh TaTe) WISed] SoT=aT g1 foehra feemehrandt gear giers 3cue fomama eraat
ST, 591 SR CLE18 3cqd 3Aeh 38 o1 XU TRV ool 3 @d SHed™ d o
A foepm FHeRITeR=aT STea It ShHTehTet STHeATe Teed 3d.

WA o2 3009 : T Toieh WA fafae shre@sdiel gieis 3cqd T8 &hid.

WRAT™ SR 3
L TEE 34 (3.)
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Source : Economic Survey of India
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¢) =afwTa 3ca= (Personal Income)

TS SI<hT o TEATT Teh] IYT=AT I Hd AT [HBTHS Icqa FUTSl SIhINTd 3cdel
B, SIHITTd 3CUTd BT T e HBIdS I B 7 hidl WeslSed Icaare THTE
BIal.

(37) W Fo WBTOS I : B e WSS 3T G, o, SIS, THI, TR,

() T T HAT HBTES I ¢ HH T AT WS 3T Fedh! 3cud, UM, Sehrl
YT, 3TIeH 9 Hed T FHEe Bial.

TeEIee ®8, HETHSS i, JAdiid ThI 8 IcUd SAhIH] hIH e [Healdos Icuel 3T9d,
I M1 d Yeae FIaTd Hedd ATard. R0l A=Al ST T SHaTd ohefl SId a o o=
JTETeR ST e SATd. TEU[ SAHITG IcTATd o THIIE hoh SITd ATal, T FCH! Scqd Feaat
BT e T9d, TV ATE] THTCN BIeh<AT dachieh 3T hel STl

SO IT9 = TP I + FCH! 30 - AaIaiia ThT + HEWEeS L + HTHIorh Fea T

T GATTE TP Ic9 9 BT 301 IEIS Bieh AT Idl. ShIT IcqTd See!
309 I 3T, T ATTANT 76T, FEHSBES HL J FHIh Gao @ GHTas T8l
]) @< A 34A (Disposable Income - DB
I 39 B

T AT 30T TEUS BIhThgd YeA& SUNRTER, S fohal [AauEhier @« IV 3cqd
B, BT fafae AT s |l SRANTA 3c0d @9 A1 3094 3Hed 3™ A&, SR
BRI ST ICTATAT 3T HL, T oL, ATHHAT L TG TeI& L YT Bdes STdTd.
S BIRHT TSR AN o0 Ha=dl Hd AH Td HOIHIEI 3TBed g ATal, W
TR S Icqd T HOAEES! BT gk @M.

TE A 3T = AT 39T - TcHeT

Disposable Income = Personal Income - Difesotes

2R3 UEE ST WU Ugdl (Methods of Measuring the National Income) :
“TorfaTee ShTeaTd (TehT INTd) SR ScATied BV 96 o d aT= HISHTT ohed = Termd
h hoo Tod TEUS TP 3c0d 1. AT 37 Teh! auid ¢Td 3caTied SNoedl He S
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T T HET SIS e ATE SRS JEaid ohHd i T[0T 38T, T 3cad Hedd. Tga
IcqH EH] IR SAH ohos . TEHT T IcaATE1S! RIS HoEd TEa eiaa eal. T
ST STehedT AT RIS ST TR ShvaTEre! U otd, iderasa femm
FHOIEES! ITH 7, AT Wl g 3R I ARl O FHd, TP IcaTd Tcdeh
T arel fendt 31TR & THSId, TP Icqar=al SATheariae Tdeqaeddial anfdfe g uresfis
Torme=ht feerdt st o11” AT Heut Id aUE TP 3T 7 ATMAH A= HiemaTe d1eH
AHe AT TV TP 3c9aT= A9 i Hgedr™ otd, 9P $regl AT T 3cad
AT e i TEgd T8 haled 3T

31) Seated uggdt (Production method or out put methad)

TEFA e AT AL Icqd A=A ScaTed Jeaaian Scared da1 9eaat (Product
Service Method BT v1a feal. WRATd TERT Ic0= TTIAT= IcUTeH Yegd! & Ush HecaTd! uegd
MR, FAIITEIT Tk &7, fgdd &, qAa &F el 3dl, S Fa9™, Hesmn],
RIS, WU, HRETH SHTHRTT 3o Tl aqd 3cd1e aid 3T8d. 3T &=l 94
ICATCATAT ATEd =l SMER T IcqA AW hidl Id. F6 ScAGATE! AThsan] 3T
U1 FfTER A T AT TEgd = AR e ST TP Icqar= HTehedil HHS IThd.

ML IAE BT T T9Tdie Jod hiee SId d o=l sisl ohed TP 3cad
FIES AT, TRAHE IcTe TESd =T IT9 & Il o I SATe e TS Icq=r= [0 bl
STd. HeX TEgdEl a9 e TP IcqaTel H9- ohid THAMT 3T el fohad! foemra
SHeATH TP IcATE1 3Teh 3Thel UTH BI0IE Hed 8.

TEH 3Icqe HIIATAT 3cA1E TEGHITHR Tehl Il Shieadld Scaied Soedl 96 a&qdl

TP 309 = WA SATdIs 3cured X fohua + gt amrdies Ieutes x fohua

) Scud uggdt (Income method)

TY 399 TEgei=aT IcdTed Uegi= JTuR ohied Hed &ATdiet TP Icqara HISTHTY ol
IR TG, b SATA IATEATH! g HIfecll IUeTed B AT q8d Ja1 AT Har
IUTEH TISTHTY ST A THEAT T AT T T HISTHTT SHIUATETS! 39T TEge= IR
AT AT, HATTEIAT HIVATE AT g T Tare Icured HoArEdt e, ¥m, Jigad
T HIASIH IT IR IcATeT HEHTET a1 hedl STd. Tkl INI<HT hiedld SIS IcqTed HEehHT
GE, I, SATS 9 R A1 &M S 3099 Hedd d 1 qud TR Sosed] a6 3 Har=a1 JoATuae
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3TEA. A1 T AT ST kol TEAT U IcqAT=1 S 3ThET ITH BIAl o 300 TEGATIHR
TTH BIUR TH 30 378, JHEY IcqTe TZehiAT hiH HEA ITH BT IcqT=T THAS
hell SITAl. T T HLAT ITH BN 3cqd 8 hl SR 9=, 3y u=, fagen w=r A
OIS HeAl JATd A8 T8 S M AR foH T Tiegen ool 318 <=l & aqey gy
ICAATIE hell 1A TR

B uEEdt T IErAl [I9SHIeR. STYRee! 318, d9Ndie fHfdag gehH T8
3T THBUTRT aTel foremra S =i S had! SITd. A1 TEGdTq BIehidl Hedes 3cua o=
Uds 9d. 9el 3UF o Udes STa ATEl. ARAme) a1 & PR I HiSH
IS IUF Jegd =l dTR hall STl

TER 30 = TRV WS + TR oA + TRV AN + TRV AH - TR el IeqH
&) W et (Expenditure method)

T YESdid Ueh IYT=AT HIGEL S <MD Blehi=aT AT T S hosl AT,
TS Bleh, TEAT o TR Ir=] G O=EId Saet STal. q8™ GIei &5 haled] sediEl
TR el STl. Tq S9d T 3Aehe YW B AHed aavhal fo=R shal STl
TEUSIE BiehrE] ITHMT W, [AaUsh @, SRl fafay ameiaie @4, T W o
Treaes TaauEs A1 Hatel SO hell AT @ TEEAIHR TP 3cud I BId. ¢t fafay
ek @ fomma ua ramn 3ifam Geten fommrd gaet . St AR, S ATf
TR AT @, [daUh, Sadered T TheaRl I &d AHed™ TYE Icqar=al
AIIETETS! YRATHEY @9 Jegd =T a1 shell SId ATal.

TP 30 = 39N @ + AUk @9 + §hEl @9 + T i g

R.%.% UM IUS WIUATAIA STt (Difficulties in measurement of national income) :

%) T T WA ATHSANI= AT : TH 3T HISTUATETS! 3T, Icqd W= @i
g I ATeheANl ITGY A BAd. TG Bh @ AThear] T AT G ATehedil
FITATd, e iehel T 3cad fHesd.

?) TS ScaFTe Wi S ¢ TP Icaarl Sredasd | 1Y fear i uge
3T TEUIS TehT ¢RI Ul INTdios 3cad 81, T GOl SATEAT 378 SIS ¢d hi oI
T e auEy TP I el TP 3cd AiNaHT AT hoedn a&q T
ST ST ST, T AT hosed] T FHITE HUSATA. AHYT UL IcqaTal A5eh! 378
THosd ATal.




3) Toquaien yiaat : Tohd a5 36T Ia1 HISo] ST Jehle TP 3cdd fHesd. T
ERERIEEIGICRECHIR I C i EC Ut

%) Y9I oI HisTan 7 AU S 9 WA TS0l : TP 3cqd 99Id Al S W
HIE TE] T HAT ST SFHA ohl AT FHEY TP IAGAHE Bl W = Jed I
HISTT Ad ATEL. 37 reoii=an T, e 6T, SR A7 Ta1 T STEATA hl {oRrg qRierdid
o TP 3cTaTd FHIAE hod ST, T GE=A IR o TP IcHa1d TeId €Xeh SId ATal.

t) FRTISIIR ANTH Hefeeean Scaamei stg=ut @ SshreeiR fohar Nt fesfaas
3T TP ICTATT FHTISE <hoh ST ATE!. 361, Greal 9el, R, HEHhl, TRIGHTAT a%] 3c1a],
T T F HHT Yo ITHA. AT STHAT HqST ST, AT @IS 5h! BId. a1 9%q 9 &1 g
ST TSV TEUI Yo i ok U Icqeme et Ui 3ca WS 1.

&) ST JTS90T : SHT=ATE A fohd] SRl ? & TS0l HHT Bid. ST TETRn
HIEao a&qd A Tordl 31Tg, 7 Tfvaa @mmar aa A6l 391, Il SREE sahoed
HREE ST 30, Yo il Lo I 3R B Tehl ST I TTEY. Y =Tes TN T HIIA=
S forclt oSt 9 = Tl wEEn fohdt StamE 7 g1 weA fAmier 2.

©) T faf v uteEdie sTeavt @ I%q fof-Ha degdia o 9 Ear= qaTur a9
TEEE B, S T 39 ASaHT 1 T SRR =1 G e 9T, ol
T T HATE qed HY A ¢ 8 T i g,

o fafAe uegdt « SiegT TohT e gl o feet STd dedt, e aeq fafee veedt
7Y TEuErd.’

¢) TS 30U WIMUHTS! Ueedl Stauarell STEeut ; TP 3cdd HISUITETS! 3cdte
Tegdt, Icqd UEGd i Wd UEgdl AT @ W BN, VARl TEdH UEE 37
HISUATEIE! STERae o Thear] A, 3TH 9 R Y00 TGy e ST @ Hiead
TTfed TEea™ TP Icqd AUt gegdt Stauarh sre=vr fuio 8.

]) THA ITUH WISTAHT |G- Hadl God STV HSIUT : ThR TS BT
UG STHOTAT 3Th T&q d HaTel IcdTe hild 3T8d. 3¢T. Ui, TEJuT, =g, fieor, aroft
ST, IS et R, AT T Yo wA 9 TRt ffvad wuemm 7 € srgE Igve.

20) fefwa aTdrel THE @ SuTd ST fohHdl Siegl dTed 3THdTd, degl @ TP 3w
IV AT HH TE.




2%) TASUHRTIIG T Hod ISVt ST : Bieh IV IcqTiad hosedT TEUsh!
HIE T AT SUNATETS! IToRATd. SAT= SN GRSl foshl 8ia T8l ST8m a%q gl
I = Jod TP 391 e d Tehdll T 0= 7 & TS0 3IgHad.

331, 3 RAHA Lo Tohed TeaTel TG heh TTIeh! § fehews T8 Tad:=a1 STHTEIS!
IRST 9 ¥ fehees M AR foehet, @ TR Sco Hisam ¥ féhes Tegr Hed eI oo
ST 9 € Tohes Tegret wWid) foshl e 7 oA @ qou TR IcaETd THIs el ST ATE.
TR WRUNATG a6qe Jed HSvaTE] TS0 3gHad.

2.¥.} P SeUSTedl ARSI Wged (I mportance of National income data)

?) W Ieust & enfier e Ui Seoee steRgart sfies fRsmEn s
IcTHATER TSI,

R) WA U 9 IUeaEY™ FEEuT ¢ PR IcaETEl Aheanl TdeaEee e
FHOTHTS! IUIh 3TEA. ATTelTeadT AU TP IcTaTeA] TelaTee ¢Mdies s IcureH,
Tod, Wigd®, HiHdl, [daueh 9 TeHhd Sl S 8ld 8. I Seolaed eawd=T
ek fohra ToRcll @ shE BIA 311", AT THIGT Hoddl Id. TTIR (R TR0 U
AT,

3) D U T AT FBAS AUHTTEAN T FOAEEST Iugar @ UL
ICUATRA AT WAt B 378 Y ATE d U, U IS st 91¢ BId ST
AT WIAIATSR T8 7T sy e Adl. T TTA IUF dTed THedd rdeawen
T qeITaR ATE 3T 31 HeSH ATl

T IcqaTae fafag <=l Mfieh STt THsid. Shivial <31 TTfieh goean Ao d
HIUAT JERGH! e 7 ATl U IcqATA] Joaed hesd.

¥) MEA IeqaTel AT THST0aE IUFh : TP SCIATd Jodeh Heshlal a1l fohdl 3717,
B ICUTE T HIFCeATe’ THd. cae fafae geehm Tg Scqar=ht arevfl w3t gnest
3R T TH.

t) stiiefer formar TueTd @ T Scoar=h ScUTeH gehied Al aTevlt T 3G |
<o ffeR fawmar S STEd IR@e TP I J1evlt TuH STEedtE SATie fowwar
tEfie wHt 3.

&) UTelTeR fomman aus : ¢Tdies SeTen favmma gt Scarea feohdt 3. shivTen




fovTTEn T SUETdle aTeTl T 1T A 3R, A% vl ¢ RS o hivral
T eIl HITHGAT A8 8 hedd. ATaE JTCITeh [oyHdl JHeId.

o) AT ATETAT HISTHIUTS |IEH : THUT T 300 319a] Hedes TP oo a1e
TR 31T AT aTe ¢Elies HId! 3T8d. A1 I3¢ TS Teahidls d1e Sl STed 311w
e CEIS HHT 7Hd. TEUH TP IcqATe1 M Fera ey AHe .

SR ST foehrd CuITdies SUNIT @, T[Aavsh @<, SadiE &, Wigde HiHdl sl
HTHISR HTGET STEAT. AT THIAT G &L HIST FHATE SIS IcdTe o TSR 1€ S
T 3T o1e o forshrd Elies HiaT Al WP IcT=T=a1 Tehediid o1 Hel Heeh= Hlfed!
FHIIE . e TP SCAATEE T S q1E FHoI.

T e, HIVCATE! CRAMHE TER IcqAT TISTHTT SHT01 Hl TgedT= T AT HedT AITH
Hed Ed.

.3 URMW:

“Tofree ShTesTa (TerT aNTd) SR ScATied BIVI=AT 6 o d HaT= HISHTT shed o= Jermd
h hoo Hod TEUS T 3cdd 8. AT 372 Teh! auid ¢uITd 3caTied Soedl He Sehieal
T T HETE SIS e ATE SRS JEaid ohHd i T[0T 38T, TR 3cad Hedd. Tga
3cqd AgHft e AE H . T T I iy weEd Tda weer s
TN Srfies T qEdies 3UMNT @, [aavs @, gEdiE ¢, Wisds Hitdl 9t aeswer
HAGYI A, I HEhA TS &L HST FHAH QTS Icd1e o U 1E e T
afes a1 9 foem CEie dieT TEdl. P Scaar=al hediid A1 §d =eehr Hifgdt
GO 3TEd. Mes T SCIATSRA CITE] AT 1@ THA. TEH ST Tehedl T
TRISHMET JT@E] TR hUAERE! 39 3, Adaed= (e HuaEdl 3w 21,
FrdEd=f Wit Bq 32 I AE 9 THSA, U 3T YA &ETET d1el fShdl TR B
guSTd, T IR AThediiasd Siferaeddia s g wesfies fowga=h feurdt waft
MR AT Hod T Id aE TP 39 @ U A=l HSHTIT= 19 HHel SId v
Y IcU=T TTSMHTY L0 Hged 3.

.Y TOHSIEIIATETS! U9 :
wielieradh! T yata Faga faeam gt .
%, AW GI9YH THT Icqd AT T 8 LCEC AL L..oooeeee... .. T heT.
) =E % AN =& TS ) TErTs st
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R.§

2 R

2. UTATAHEd T ]¥R HEY ISR TF Icqd A= T30 ................ =T
ALALTAGTA HOAT A AT B 2.

31) @, =Y. gETEHEE ¥) = % I =&l Ta
&) g e ) AR
3o e I A9 'Principles of Economic3iT TEaehld TSR ScaaTE SIen
feat otz
37) W, i ¥) IR
®) ATHhs TRS T) HEEHEE
¥, BRI Tehl TN SIS TIEN 3T T8N v 3Id
HEN
) 9rEda §) SRATA
*) GEIE B) TEls
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37) IeqTe HaT vEedt ) 3I9d TaT gEedt
) 9 HaT ueed! ) Ikl ATE!
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%) 9. TEITg RIS
R) 1. fi. W HETeHEE
3) &. 3McHhs ANS
¥) 8. &I
G) 3. IcaTed HaT v
IR, 91e2 :

o UTENYA AW ;TR Y 3 3THd ol AT ST oA o fRR ST, e
HIS FT&-3IAN Hlses A&,

e TEEIUT: TS SAh! T TEAMT Teh! IYT=AT IS Hd AT (HSTSS Icaa
TEUS SIRAITd 3cqd B

* AT 30U : TS SAhT I TEAHT Teh! IUMAT HIBd Hd AT WSS 3T
TS SIRAITd 3cqd B
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* TY A IUT : BIHMHT HBHeAT hITd T IHT T HUIAHEES] ITFsY
IR 399 FEUS @ I 39 8.

R heis € Sl femom=a sifosh o&qn qd a%q ™ FEUE. 3. TE,
AR, qIges, HIUS, 0, Gdl, ¢80, HIER TRk

o AR :  SlAMI 7 fCHUT=N SEq G o W TEUAIALH 3ql. [RIee,
i, 3NTRR, TEATeh, dehics, Sehl, TaMT 3T Tehi=aT TdT Bid.
2.9 TETHIS! T :
(31) & ferar.
. T Icqaman e
T <A IedTe
TS FRAAIIER & 9 @aigaR T8 3=
TP 309 AT Icq1e gegat
. TP 3Icqd HIOHTd A 3TS=il
(%) et T,

. TP 3Icqam=n 1Y 9rE TP Icqerea fafay samen w9 .
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3R UV e : ST wo seamH g, T Pigs® giveH
3.32.3 TAcunes : a1l @ WeRR, TN @ WRifeha Favien
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3.0 3w

T Tl AN AUE JEid areid e alsdl.
o 3T TEUN I 9 A Y AT Adie.

+ U3 JeATawaeh SRR GoshiA 9 I@ figeh gosh e,
o+ e 219, YR waa Idia.

o TreaT CeTe o WRiferd s TUR A Ugd! THea.

o T wET TE T I,

3.8 TUEEA:

SATfeh AeeeT A Ul o FHTeTel fafay siies framdia steue gu
FrEeHia FeTT=i IGhRIT BT I HEw=l <1 Sdl. TEEHHAT=Al gaid STgHaum= fafay
sTe=vll Yemea ATERAT Aefadt Idia. TET rRvs SR AT faveryor sar fafag srefassit
e fafay =T sholedn ITRd. U He SATedl IRl HRiE T Hdd. qOdd d
TN HRTEUSE 3 HIE] SN HRIE I WA hefl STATd. AHod= STl
FIFAEAT I T AT TE@ ITE.

a1 & aeq qamr-samfiErdt S et Sra et aliE foon fafie qow . aeq
g gareA fhua Mivadine SE Hewme iR IR qTeal. 9T a&qean fhadier foa=am anmof
9 QESITE] UNOTH BIA THAl. 3T deA! UNTE HoIa! d@d fohdl Hed. G U=l
AT folfae gI¥eha HiSel STaTd. TATdeh] S8R g¥eh o U@ RIgH gEshH § Hewdm
EIEC IS GG

IE] 9 HA=A AT 96, FHST=AT TEUIHHTdIE 96d, 3009 9 3careArdial oed,
Tfge 9 SUSTRIdIA S 3. AevaTe S feemegR el Sd. @@=l @ fdens 9
IR TCRIeh & ed Aol ST,

3.3 o foamor :

YA FehME AU AT TEUN i 9 Jurre fafay SRl SR SR, SIEeRieR
3= HoAlaweeh GEMETEl 3T UMK ATEl. o 9 Haredl 9 3ai fafag e
TAE e IIATHTITETS! A1 e 9 WRifehd Fcumes J=mdl ST SR SATEI.
3.%.% TITT=N =TT 9 (Definitions and Functions of Money) :

STTTeh AASITET e TR SHEgId JRIT=T ST9E shedl SITdl. HHATE STHOTR] S
TRt WS, aeqE qod Mivad wuArE] STevashal I §erEA U shell SId. g
e e e - LA e e e




TSl 1 g At fafay tefdsat Tumean fafay samen el 3mgd. d@= Swm=h
ittt SEiE Tre ot stRd. f Iy -
YT e

?) B U9, Gaeed — *fafmame a1eaw fohen saX SAmeETReh <ult <udTel |TEA T S

"Anything which is widely accepted in Payments for goods or in discharge of other kinds
of business obligations, is called morieyD. H. Robertson.

R) ST, WA : IV IhET fohal TRy =ensfifiem A1 el 3TAn 9% 9
A=A WET M @ CUATETS! hll ST, ST HAHTIRYT T S HHTeR JRmHe

"Money includes all those things which are generally current without doubt or special

enquiry as a means of purchasing commodities or service and defraying expensikarstail.

3) T BfermA ;T Tidl STl HIvdE a5 e 99 gL

"One thing that possess general accepability is monByof. Sellingman.

¥) Wik oFgH ¢ T 9 HaTSAT HieGedTd Jodshal e TehR shidl 3T vl
"Money is something that everybody is prepared to accept in exchange for goods a ser-

vices." - Fredrick Benham.

) UH. U, Gt : U7 I Rl TevS aEr B

"Money is what money does." - &. Walkar

€) . e : *TafRm Wieem aH qod SUAua 9 [eaiieTe il ShiuT shivrdral
"Anything that is generally acceptable as a means of exchange and at the same time acts
as a measure and a store of value." - Prof. Crowther

T fafoy Smearees Ao Jem=n 7 T9F gial. AiedTd, SA ey JeH=Ial d
TATIhTRdT 3| el R 9%q Teve 9w B amed fafrma mem, geaffida
1Y ATHREAT SHRTETE! T HUATd AT TR, UM 6T 7 =1 e 31t T8
B, TEUH JuTel S STUE YEyH T HLal Adie.

R 2 2 KD KD KD KD K2 R K2 R 2 2 KD R K2 KD K2 R KD KD R R KD KD R R KD
' o’ o’ "* * "* "* * *' *' ' '’ o’ "* ' o’ "* "*' ' * * * ' "* * * '’ "*




Tut=ht %™ (Functions of Money) :
9T 1feewdq fafay Jehret Sl shidl. ATHE il AT fohal qeNd & X hral
AT Bl

(1) wmufees feham gegE %@ (Primary Functions / Fundamental Function) :

%) fafAmama mezm (Medium of Exchange)ai=t <amor—earer foha @id) - forshr shuemandt
T e R hEAl. TSI 9  HaT AT IRI=AT HIERAH GiEl hidl ddrd. Teme
Tt Whaar g1 qUrEH 3THAl. S 3. TETR SAFiihe T8 FEdd d fosh! HEd ITH
FTcTeaT ST ATEEA o ShivTdtel o) foha SaT @dt shtar ad. v fafenmar sreamss
T e SarE. e wmHe glawrsar 81 g1 Togd TEdl. e THTSIl fof-Har
fafw shearn 3te srg=oll fmior gia iean oo U9 gt BIvATE Hed e,

?) YeaHIUA W (Measure olValue): TafAmam @mem a1 sRIfeted Joawmume
YA § GgT IR Toh AT i A ST, AT IcaTied aiv= e 9% d Halre 9o
U9 e hel ST, IR WERAM 9% 9 HA Jod Al Id a6 A= BReE! daal
.

() g&m ®™ (Secondary Function) :

%) HeIHUER |1eF (Store of value) IAHT TSIl SRt MfersTehlesTd SToRuaT=H!
A U JeaEuRuT=AT AT STRe SId. 9HT @ WUl 916l ST geere |J1ed
I Ak ACASIRA o] d HaTd! Tosh! e e Jod IRHed digad daard. o9t
Bl ITq T fohaT Halfeeh @ THeiel! Hal 38, . ohed AT I JoIaugr=a1 Sl
e e fot.

?) fociehia 2uft 2varer wem (Standard of Deferred Paymentsfacisfia <uft guam
YA T SATTheld hIBTd ISl Tcfdeh Ha YTH 3ol 3R, fafag Jepr=an o1
SRR 0T FIUM <ol dTeehTed = ST SHIATalH U= giaeT IeIe Iucrsd el 3Ts.
HoigR, SATIRY oo, foxfta wxen qa= sat fafay wrri Sdqeet et e i gediaat wa
A STHAT. holla] AEGa] FeUd hial [HTE U el SASE! ¢d FHA. TEee fafad
e TEMISIHE JESTh, AU, el A fohal UeT U 3UReR Hdid o o= fohad
ol A WAk HUd A, I F6 Faerd 991 g fadfea <ot qr s
a1,




JTEeITd, TNl e Y@ IR SR ATed FeU[ SUUE T FEUT A5 hl,
"Money is a matter of functions four
Medium, Measure, Standard & Store."

(%) TR 3TNRTeR @ (Contigent Functions of Money) :

%) g9 MR (Basis of Credit money)ideqadd fafae smfdes fsramamdt uatsmen
T ST JHTUMSR ShedT STAl. ATATd Seh{THd U1 3TE! Turard. O qausme it &
HAA: TITeR STETRA 37Ed. Hehmed UW JHT TTH SATERIS T Jaud1 (|0 & Iehd ATRid.

?) W 3= ded (Distribution of National Income) TS 3cqaT=a1 d1CUTe i
ST HTETAT Has Y9 Bid. UL Icqaret FHidt & o, oW, vigad 9 9ieH a1 9’ @
AT THIAT ATERAM Bid. I1 §d 3cdIH TeshAT el ST0mRT Hieeel g1 I9T=al TauTd
AT IcATeH fshadial FeHTTIIER fohdl cT=al HWTd IcdTeshdJaR fea il

3) fehwa I=Uren eNem (Basis of Prise Mechanismpieieaen g fehuaasorer smeamia
3. 3cTed, foraer 9 3usi=an weeia Foiy 7 fhuaemm=a snum= gad Siard. fehmaason
B o JeIeR MUTRA THEA URITeN feRHaIAva S-SR HEw 3T .

¥) HuRi| W@t (Liquidity in Wealth): 1¥eraeda fafay sl aremsn 1o, st
ATITISET TUil AH-=1EY, SHiF, TR I TEUTd dad THdrd. A Fuiell T@dd
Tiardia SHudTra T A= GEEIN el A, 73t Au<h Sroued arasde fashl s faa
TR I el 1. & TEar fomamrd 8o Ao UE 9 SR ATl 318 arfierlor shidl
Id.

) R T (Unit of Account): Tod IS % g 997= T T@ S 377,
wmge fafay enfes framea scoa 9 wa feve o @ Tomge dew 1 2id.

€) Gt Mfa|A @ (Dynamic Function of Money) TRIHE &-i9al @ TAML &
TOYH SIS WISaaT= TRl Jevad Hed aid. WiSaaeriatd HiHehre iceiieral
rEIUIEEE Jur=h TaHHdT & %1 AUl o,

3.2.} UV 9ed (TEHEA) (Value of Money) :

FEETIRO GG RTRd= TTiHeieh STEUR o FeUl 9o 2. Jo I 319H g1 9
T A1 ITeCHET TR kAT SITal. T Jod FEUS Gl Tehl TIHTOT=AT Hisgedrd e
A TEAMes I TEq_ M FAT Ar=a1 fohHauTdesier STaaed 3THd. A fohHauassia s
a2 T e S B




fea et gl caren g fegia emrean Heara sieet Bidl. TeETe fhauTdes! el i,
Aot TR FHH Bl I qo wed. AR, fhuauidest gectt Y, Yeme wdwedia
1@ B UM ol d1ed. |G Joir=l &1 WRERT shiv[el Beshial Iaesd 3T8d, ol
It T gl Tgeld, A TeAT THT febell 7T AT ST SAIUTE STEATETET=AT 37T,

e g ¢

AT YooTd BT SEa= AUl Tl Tl ST ST Seard Inegur
YT %€ ST IAhTd SATIRATATT shel. A AT foramrett fagiar Ty 31t dwas i dish
I feot. Sfege g@ ot a1 TogaTa ae o RO shed M FATa-aTg) STTieh foemme a1
TorgraTen Tew TF UTH oo, sfegg fohreM 2188 9= et i I, TSI Aied S
THTUTTA &T@ Sheft ST, TATSHTONG ST GREISTRAI B 8id 3T8d. FEhe IeT=an yroE=Et
TR T TSI el Shall Bidl. . TH. et I 9eTT= SieeiTd ST JHUCTTEs]
& 9, RS T, HATCT T, TqUEl A1 STei=ra! GHTee hafl. 8 g geda: gF
ISRV WiewaTd T 3TTR.

(37) =9aER giesh (fhere fafwa @fieRton) (Transactiompproach)

(9) U@ frge gfeshA (s AfeRtl) (Cash Balancépproach)

(37) Tomren wremEEIME g (Quantity Theory of Money)

T 2’88 AN UI. Arf fher an miftera srefvmes demeht Wit (Purchasing
power of money)dT TUTd TATEEA™H fagar quersiicar foe=m et 1. fher It
I YHE =R SR (RN %) fafme mem, R) g e, 3) feeies
HIeM, ¥) Tl 9 TR HIEAH) UiEedl A Hewe oo o foe=H shal. . Thar I
Hd, ol arem uEe e SedrEl e oHd. fafay a%q 9 de1 foshd HeameErdt
T 3 faf e qiem a1 IerEl WS Sd. I g g gétesm

feeer s
‘T IRIET HEW AT T TS HEAd BT Tcieh et SR
Terweia = o= FHSMIG 9¢a BlaTd d cTeed el foeg feeH Iy Mg Seied
SO QT 3TH FEUMT Ugel <hl, I UNIRAA R 31d1, TSl g o™
fRAAUIAESEl ge BIse o o=l WigRIEdl (HHue gisa foha1 weMyeder fmue seam™




1 Hgare TIERT hid THAHT Ul TEA1 M THU SAGgN= q A1 amdid
TEREEY RN I I AEhumgR Tse shell 3R,
MV = PT &9 SR

p:“"_TV T T

T FHIHLUT,
M = Sorf dE (Jer)
V =TT FHOe
P =HaaTgRYl fhuauTaes!
T = wpw G- fosht saemt T

Tper= i@ Tfiehod PT & 19 Temeen wrmefi=h 919 3t @ MV & Serean
TESITE S IR,

Qo "ETOR (PT) :

oM S F BT WIET HIOAT Ikt TR, TS STV 9] F WA We Tt Gt
HATOf SEAl. g1 Yeqrd, fofmer= saagr qul shuamEel derer Ao stHd wev fafie
SHTe3Td JRMTe Tehdl] AFTOR 3117, & STTUUITE &6 a%q o Hall AreA] THETonel o= o= Toret
TEUS e} Tehd. AEUM &l WA AUME PT 4 grafadr Ad.
qurren GRS (MV) :

TG AITET GLEST BT hg TLRRTAT i TETad! soh shild 3T8d. & FeImam qeaat foreft
TG U & TR T audeh UM AT 3T8d. TR hotedl Jurrea
ST T U YHUTSHTE SATd 60 STTFeh 7d. A= YT TEurae SUfaeh
B[ TATE Teohe! Se3T BEATUT Bid ot &1 8. 31, U1, 40 &. = Ueh A1 Tehl Iu=A]
HIGE 200 I3 FEANG BId U qX FHTET ATk YHUET oo HMAAT Igad. TEUHH
ST ST ST TEATT AT TRYT TRATITAT T YHUTH TOT9 SATe9h 3T
TRV 9T [Est = MV 3 gF Hied TR,

FEATATAT AT FHIHLOTA F9TTea [ASATHEY SehHIHd Iausm= THTAS shotell Jogdl. ST
sreferaeoq fafemmer Semde gadeen ATR ARG YETOTG el STdl. ATEEA fRYR A
FHIRTOTER. SR ShUATa AT, TV AT qadeTT=l THTCR hed Y-al Td qHieh Hisd.




MV + M]_Vl

P= Tehan
T
P=MV+MV,; 3 g
M1=t|?|ﬁ'{:ﬂ
V = TAUSIET WEOeT

TSI, ThIR AT=a1 FEUITATIHTN S gRas!, fohHauTaes! 9 Seied ATATd e TERds Y
S TR WiSdl J5d.

%) 3 URFE SR STHAl, FYFSl dTeal hi, TAHTIRY fhAquiaedt ded 9
TATHST Ted. IARPAC R) FAYES] FHI AT %, fhAqUMS! Hed o TATHed JTed.

RESIE
M = 500 T =100
V=04 V=05
M, = 1000
MV MV,
T

500x 4 + 1000x 5
100

2000 + 5000
100

7000

100
P =70 Gdarrol feraauracst

AT, T GRS G ST
(M = 1000, V =4, M = 2000, \} = 5, T = 100)

1000x 4 + 2000x 5
100

L <4
L <4
L <4
L <4
L <4
L X4
o
o
o
°»e
°»e
L <4
L <4
L <4

¥

°»e
L <4
L X4
o
°»e
L <4
L X4
°»e
°»e
L <4
L X4
°oe
o
L <4



14000
100

P =140
TR HeETURY fRAAUTaeS] goTe Hied™ U qod AU 3.

13, T QLEST e Fed,
(M =250,V =4,M =500,V =5,T=100)

250x 4 + 500x 5

100
1000+ 2500 o _ 3500
100 100

P =35
TR FEHIEROT fehrauTel AT Fea AR qed goe g, I feree S

T SAThAIGR TIY AT I
ST 6. 3.9
TegEEe 9 feheauTact

YA

K3 R3

K2 R2

[ERLEIGE]

K1 R1

© P P2 P3 "X
FATILEST

Tl 5. 3.8 HEA &Y SFEITE UM IS 3 HeAeR FohAauTass! qrifae! 31TR.

2 K2
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'OP;' 30! TAREST SHAMT 'RyP;' = OK; $aeh! TehHauTacd! 3T8e. T qiaeT argd OP,
;MEAE R,P, = OK, 3aeh! ThAauacl 3/8d. T8 T9rmel qiaeT OP, T3id d1ecdtd RyPy =
OK 5 3aeh! TohHauTaes! S8, JEidt STTehd T AR STUUTE TA-qLae] o Sa-ged ardie
Y TIY AT A5l

JTH . 3.R
TATRAST d TATHeA
Y
Vv
\81
K3
S2
ENEL P K2
S3
K1
\\M

IR 3. 3.3 HE 'OX' TR FOHYLEST T OY &R F-Hed Gufael 38, Siegl
TATgIEST 'OP;' $aeh! Al degl TATHed P;S; = OKg $deh 3T8d. IeHIIEa] SATSHT 'OP,’
g 'OPy' 3TE1 dTed SITal TSI Jaied 'SP, = OKy' 3T 'SP, = OK,' 318 Hed SiTd.
RS,

%) SeHYEaT 9 fohrauraes! (P) ffsshar 318d. SR P &1 ges M, V, My, V 31 TIEhIaR
T Tl

R) U yHuEeT fRR gl gHiemdid M A1 ST gMd: VoSt R g
qEL V & Ueh AlhAT -] Hal, SAIHl Al JIEREA SEl HIshier
AT AN, AT T @id ded Fgd A ATRId.

3) foefumer 9ar 9 gquan ardier yHmoT fRR 3.
¥) EF FIBaal SeHEn JHuET (V) 9 9% 9 Ja SFagr (T) fRr Tgar.




y) e fohar w4 fafm saaer™ ufqul =i (Monetization)3imerdt 3T1R.

ZiehTcHeh TReToT :

1. TheR Frea o gfeshiamer fafay stefassrt dieht hoal 3TTed. TATdIa ShIdl ikl
JEreTEm -

%) YUT ASHTRTI ShedT STaread @ JT. TR I 31T ford=m qu1 TsiTRr=! STaet TT&id
Y& el MR, HE U USHIR Teh SCY] SHaE] T8, adldeh THIdTd o shegTal Feaamd
I .

?) TohmauTaest ffssha gesh A8d : YR I1=a1 Wd, fehAaUTde =l Uer=al SR
HIVATE THE IS ARl A g T99™ Thdia ATel. R0 duii=al Hhieald aeqean fohud
AEEATE IETSTehT= AT ATedl, TRUMHT, AU Mg 3cdTed d USHTR dTedl 9 carETa! a1
o=t ATt R, TevSE G [ESeHEd Sed Ugd I deal @ Uk fHithT A
Id &L

3) TeRUT WG -Torsht Sagre dea fR Ao ¢ et sTen foe=ma steeaeddia
TG Toshl Srage T feor At 312, AT JeqedTd CuITdicet fhAauTaes = ThvT SHaaRIeR
RO B AR YHUIETTG Sea Bidl. Teveie @iel-Toshid SEer feR TEam.

¥) fashiume o o yaten T yar feR A reeraRdde s fW (M) @
TIHET (M) I SHI fRR 378, 3 T[ied 9 378, " PN SiEl 9@l I a1
BISTE! TqUSI 16 Sedre fega Id Arel. wror gauem= i & gudiar snfoes 3amerd,
Sefiel 0T, AR STFEIHag!, hald seha GRUT ATAREAT 3Teh ThGR e .

%) ToTrean ARTUieRe geie @ e T wefieond shaes e QerssITe 31t ait
oot TR 9 UeIr= qasHTdid Seaer 39T Hod Hfvad gid o fae=m ot oM. e
ARTfehe AT U1 Goiel shol 3TTR. ATHG @ folera Ui Ta&u 3l 3T

€) U FHUTERT (V) BT Heeh Taas AT ¢ I YT fRR STHal, 3T Tfadeh hER
I forveuTTa 31rs. wg W1, fop e wa, srefereeddie fafmy srasrEn 9 fhraurasst=n
IS YHOTCTTER IHTE USdl. ade Tl Qacaaic@ld el YHuETeR. R gl
TATIAST I ST d1@ SeATed =M= JHUT cTuaT Ak 91¢ &id. e
UrET yHUET fRR STEAl 2 Tied gl TS,

o) SATAGHS oAed : UAT=AT ST SATSIGUe TROMH Bld 37&el. A A1 foe=ma
SHTSEUHS U1 GI&l hel 3Te. HEE S Ulaa=a1 #d, * U= HeAdiel el BR Hew
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3R, TG ATAT ITH BIUR g HEw el SATSIGUa BIUT=T IRUIHTHeS ITH BId. drdiaeh ST
eferreh firgiad SATSTeUEn g TEdr At denfawes fagia s wehd AL

¢) TT=A YEaEIEe SwEihs geie ¢ hIR e foafmer= Jiem an et W
Tooien e, e e Yod ST SR HETOf ST Geen qEEe AT G YaTgmed
ASTE YaTg e e A, Joaadar e A1 e fademe qawerean Sriws
" & el .

]) Thares TTUTA SUShA : TheRH 3TTIca fod=rTa Sem=n qraeT Jermean wrmfieiet &l
Tged T8 hel TR, UT. 8 I fhr=an gfiertondier an grarerer o) foer 31, o= o,
1 AT ST Yo T8 HUOTHY HROT-URems fshan a8 shoreft ATel. fagiara e
yHuET 9 fafma sEEr fr sEaH e JEeud 916 shall @Al fhHauTacsd
FUYHIUG 916 Bid Uaed |iiael 378, dTdideh s aal d fohAquides! Jrdial gee &
AIIF T AR IR,

%0) foRmamfoadt fcharel TAERTUT A AT @ Tshl STS[ell a&q 30T GE=aT STS[ell
eIt HEA A QR W MM Y Feurqy fohna ffved g, stan fsed fafime
iRt fedl. fohaauTacdt & oafoden fehdi= T 3T8d 07 fehuafeadt & Tfata
AU fhAT MR, AT UfRIG SEqeA =T FRAdeR aeRtfo fRAdT yme wsd stEar
30T WiosaehTete fehdier aduH fohmedi=n IWTE Jed 19dl. AT Uikl SATI=shiel day
Stear e o wE %l e 6, fafw wiewndia P ool T2 oo sgde del
ToRamefidd 31&@M. d M, @ V, 31 92HhId 6 Hegd AU, $achd Feg Xl TCUSHING o
TS M TEIE ¢ gy ST,

ofrgerTd, TR e firgiarer e srefemersTt fafae de shean staen oft, &1 faga
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?) T Fasmeltet Tt : Yo saerdi=l a&qE! (Herg g care1 Toigar o HATESIHr
Bid 3dd. a&q= fae wia emmam & aeq e sfafifea S st wfes. 9@= 9
U F Y3 AU IS T U UrE ATd BRET Bieh 3TEAT HHT T, JE Hag HdH
T T F AT e o =d Arld. a1 9 HehsTer. eTia st Hag s
FH30T 2.

3) ST Teohwean T9A : TGRITeh TR FuamEme! St o Hasaiel 318d o1 a&qe! fohad
Ao TSehToft ATTerTest S7ed. Tt vt fohma fargret &1 wom fmfor 2. =mges <o
A= Tohal THTST=AT TEUAHETET s duR e 3R, o =Fedl fohar u <=
FSRUST fohal TS o @Gl tal qeffa fopma fommua =amelt arra.

¥) T S AU : IR IETEES! ek TR Hid FAEAE 9d S
AT HIN ST 3TEA. AT VT o fohel! o] HASToAT=a1 81 &1 FHi01 gd. Hasaea
TeRme Tiresfovama ste=vf o7 BT,

) TEE HR SAUARN FSAU ¢ HoWTh TIR Hd AT SHad =1 TWATER d
HEAHIR I YR STt Srard. J1 A1 fashoft waren serditen St awq stavas ared fa=
& GEAT SHFHATAT A= AT Mehd. TATHeS Tehld TEAT QH AT S Iohgd STeTTeal
TR fee SEe. YR v e qeuE fohen safeafs gfvemmen sweEw 2.

&) iRt fesfavardtar stg=mn @ frdemeEl fasdea a&q 9 = fadt =
foreerta sradie a0 e AT Tgdie TR 8% Iehdl. SeTTedl SIS sReel T d
srevll fmio .

9) T HTEUATH TSN : T BT THHE STaaed 3T6dl. TUEd Hevar= 3HH
TehR 3TTed. 3aT. TIOT, e, g WeTeh UGl 3. HUER] HhIeuaTH] gl Seatcll sl e
Al ATHed TUHL Hehl BV Tgdl STre &1 oA A0 Bl
(3) Ty wgwa fehan Sugeaan (Importance / Utility of Index Number) :

Trcemepre Iugadar fafay wRumEE! 3R, M Hea AUTE Tyl FhTar
DEH

%) TEUIHH TEidicl 9GS ITAVITETG! : <M b UV S9Tad 318 <h




HId 3T 7 FHcrenr=an Sera Hisdl Id. g9 93T hIATI=AT 3cda1d d1¢ e fedd.
T fehAauTaes! TITENeT SN dled! ATeITE aTdd TV Sueeid T9d. q8d Tlehi

R) weMyeaT™ Hem : fEws g dvmen qeardid geetien i HuaEEE
e A9 3T AT IR U9 Hemed (Time Value of Money)shd Sigefeldd 3118
AT SeaTEl 3TRIE HUAEe! ¢@id o=l b gial.

3) A SUAUT : HIHTRET=AT S SIETEET TR 8 Heehldie sed 3/Hdl. q8=

HITAT STGcd HETTES] WIS SUITETST SRR shell STTOTRT WETTTS W1 8 Hexehrf e
7.

¥) orfefeR evur Sfouama Suger : fCuiem UM ThRe STue sTifies oo
o 9 fomafayas 9o stfovams e ariesis 3.

t) FRfAfTadETE Suged : U are fohar Te g1 Hfawe SRoTdie TewEr= Wi
Al qUTMY, hegl Hd G dTedraTa fohal hegl HHl HUI= I ol gt fhua
fgeTen, Icqd R, daAfawe e SeaTd) R STTUR BT I, T8 SHIvma
SRS ST VT FL g ZThel ATaTe] HUr SvaETd! fHeRmehran JHTe gial.

€) SAAET SORT {rdt Tred : faesft s smma-fata s swgea s,
S-SR Seiel Sed AYAHITER! ade e GURUETd!] GRoTee 39T
ST HOATETS! AT -1 SATIRETsaan fHeeneh Teid 3P Stal. Tehl SUfaeh i
FRITAHE ™ S6a 9Tl 7 IVl JEE HaTd aTee ? v S A& ared ¢ ar
eI TR e TARMYR WG IURIAISHT shial AdTd.

9) HISTSHIRTCA SEcTen 37T Ut A4t : TRy s o fohar fafay i sameda
TSI ST, ICATCATE] SN Bl 3T

¢) MR AT TEATe VAT AT Jal : AJTeAde fhadt, IcqTed, SR,
TEviie @, da-el 3caTe] AUME T T HIiHcd il [y ded SIEdT Iard.
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Q) Tifefeh ENNUTl IVMUAYT AUTHUITETS! : <Ml fehmaurdesi=l s sroamat,
3T ThIT T SUATETSY, IcT=Td dTg TSqd SUTATETS!, SR ICHTEATd a1 ShoTaTdt
fafag g gefaeht STama. qenfy, =1 GRoT Gefa Seshier THeRT S TR0 Seie 3R
T GIALSHT & HUATHIE] 28 d AT HIICThE ToReiyu vl STaweh 3THd. Hezehr=al
Ted a1 Td s e gia,

20) AT o1 HIUATHISI ST : QI Tohall 3Tk GRITATA HETehTdIa seetra
TS ITVITH & SGATAT Tgeii=l [oreetyul ShXdl A0 I Bld. 31, ST Iedrerea
TG Cel QU fehHd SeeiTa STETE <hial Jyal.

3.3 ENmWl:

T fafmrean ugdidiat fafay ste=mft g swar=a gf 3 T A 3T &qa=
AT ST e, IS 9%q 9 darea fafmersieE, 9o v, geawg 9 focfea oofi
SO TS g e, STTfaeh AT shicined Jemm=ll ISRl &1 Ueh HcId HeEwe= <ol
HIAA ST, Ferr=a ArerEa TafHes o gRaH shrEilet 3at fofay g Squiie S
R TSl ST,

o € Td TR oTet a%q TR e fafie qew o1, e qeAna 9% @ v
AT SEeTeiet §Eo &ld. STard. cgsH . fher I Semean geanfawii=n smagies
gioenM TiEal. 1. TheR I derren Saq e g wigd cme Temeh fohma & Semean
FEEE MYRa 318d 38 TOT FHieT ATect. 1. Ther It ST geam=n S1vame a1
U GRS SIS o= shefl 9 JeT=al ARTfehe Geial shodT=l Sehl shisis STassTHI
el shisel FfasHed €. AT, M. heF, . Useed d 1. o I Semean qeafawe
g g gfesm argd Semean ammoftn fommet .

AfTheiel HieTd Ieured, fohaa, U, Tiiiger, SRISTTRI 9 TguiHM et €
Tfees T SeATT TTE HOAEE! E3es & GEARE Hehedd 3Tcid HeaTe!
3. FeaepgR rderarddial fafay gesidier sgaren g s ufasreret aror ffvea
O FY . AGEH FET d WRITohd eI Haw@r aidrd.




» Taefiume O : S 99T She TR O HEIEd] Seh ATSATHTRG SoTd STTOTAT STTdl oamd
Taefiureg 9= wRUAE.

* UAUET : Hehohs ST BT S&1 & AN feal SO et AT Slshaq 10T 10T
L

+ Feonier : Tedia Tifeadh™ sga guifaum anfesha umoH
3.4 TEEISIEH U9
(37) ETEleTahRt T UEE Faga a9t foret.

% e T FEUN U B
) HEbe Wihdl &) dH &) S ) g
e e 7 Yume wiufies e e,
31) fafrgeme mream ¥) focrsfia <oft Coam= wem
%) AoIEuETe HIed ) Ikl ATE!
= SRR 7 T gEm wH e
) oI AT ¥) fohHa JAvET STYR
%) T Iqar d1ed g) fafeme mem
¥, 9T, TRIR A e L T T FATGEIHH fgiare faversor et
) Yo g ) Ul TR
%) HgaEn g 8) s g
. U@ g gHE & oo T AT HTSAT
31) . feem §) his &) 91 AT T) ATFHS
§. UuT= HEAT 9 9 Ao AT O TeRIGET 3TEA.
37) T ) = %) foom ) AR L
b, FEH R .. e TSI HIFSTh |1eA 318
31) T ¥) IS &) gATeHh ) SRUMTcHe
¢. Toudidia seamn e HUaEEt L T IFANT Al STl
) | e ¥) wRifeha e
EDRELGREENIED g) @ feumh




3.5

R R

(¥) weRt TR S forEn.

g, UH1 TEUS S ?

Semreft werfies Rt @

Ut gEW P EL.

eI AT I-EEImH fagar fagm amm.

IS STTERT=A AATIHR HHTSIeheg UM <hefl STOTRE AR shivrel &

3T ?

fcwres s wE Y

a1 CRITeh TEUS W ?

Wifehd SR TEorst T 7

TIFALTTA T IW

(37) = vara e

2. (3) R, (3) 3. (3) ¥. (9)

4. (9) & (9) L. () ¢. (H)

(¥) weRt TR S foTan.

8. fafmame mem fohan SR SaTeETies <ol CuaTel |19F TRV St HasdierE 3TEd
Mt <hIUTE! & U T B,

2. Tt e 9 qeawmar aram

3. oIEUE |EA 9 focsia Uit v |res

¥. ‘A URICUdl HRM M FAdid GeTeAT SEAd BV Yodsh Seane

T Tohadia oI TG SHymvG S glaid 9 cIeee] el g e

SIIER 7], G&dl ¥q 9 HeamsiEl 8

T fShel qoTere seel AISIvaT Hifeahia 1ee v féere 2.

febra Tdrre, wiorm fAczmmes, qea fidemes, |ran fHdumes, wiiferd e

. U@ 9%qy fhat % THEE fafie Wik foha we 7 <A1 Tevee 99 aeqand!

AN TE ¢ SNl Hexeh daR shell Sl oaTd G fHesnes Taurard.
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R. Ficemeh TR HoamEEl fHaguard sTeiean Sqieh! el aeqe (U WReh T
TEUTAT.
3.9 TUEEES W™ ¢
(37) Tun e,
. Yurht R
. i forg
3. Ficeme yeR
¥. e mEw
4. hisiel UM Wed
(=) Sl T .
9. I STE | dee SR fowe .
2. 1. fRer I ge e g Sehredes iteT .
3. USRI HoAToNeh Shistsl GI¥ehM €IE .
¥, a1YT fICeTe Hrevart ugdt Ty .
b, 9RIfeha T HIevar=h Tgdt TI8 .
3. ¢ 3SR areATETdt Hed v

. H. L. Ahuja :  'Macro Economics' (Theory & Policy), S. Chand and
CompanyNew Delhi. 7th revised Edition (1999).

PR e

R. B. K. Sharma & . 'Introductory Micro and Macro Economics Theory',
Gulshan Kumar Modern Publishers, Mumbai.

3. Andrew B.Abel & : 'Macro Economics', Pearson Education, Inc,
Ben S Bernanke 7th edition (201)

¥. BransonW. A. : 'Macro Economic - Theory and Policy', (3rd edition),

Harper and RowNewYork. (1989).

4. Diwedi D. N. :  'Macro Economics Theory & Policy',Tata McGraw Hill
(2015)




&. Edward Shapiro

. fov= v,
. 3T IR

¢. Sf. e I, Th.,
argue b1, . F

HEHTg TH. TH.
Q. ¢ - T

@
o

°»e

'‘Macro Economics'’, Oxford University Press (2001).
TYA FUWE, T Goh UfecThId, hIcaTL.
(Ro2R)

TS TN, BEh THRH, HIcETL.

g1, 399 9 YR gia’, st 3fve . gfeamrE,

TR,
000

L <4

L <4
L <4
L <4
L <4
L X4
o
o
o

°»e



Ylch ¥

IcUTE SATIOT ISR

(Output and Employment)

%.%

¥.R

¥.3

¥.¥

¥4

¥.%

¥.9

forwa fegm

¥.2.2 . 0. | Fen awrfawEes Fem
¥.2.% ke AR faga

¥.2.3  SUHRT G

¥.2.¥  TAAURR EeH

TS T9
T AT YIATE IW

TUETETS! T

' o’

000000000000

00000000000000



¥.0 3ES:
& ITUTE AT TSR 37 farsrm=r fererem o,
o W I SERIaS R e wE <.
* g USMR Frgrarh afoeat Arevft s,
o I TR ST Hl.
 TAAUh o HTEAET STRH HU.

¥. T&EEAn

IeareA 0T AR =1 fowarrer foeem svefemarstit grardioRy oiat 1R, siew fony,
2fegg feprel, o1, wa. i, siehe mwia, finp onfe wamaqandt srefsmast Termfeseres
iies fergia forepfiia et & A W= Tt 21 ; T 4230 <A1 HEMWE=AT Hied HHIadTe!
STAVTERH SR T HOITETS! FaAfaelet! 3 ITRISHT T9Eh 3Telt. med 3o
FHEIT=AT Hedia ATIe Toveiyur 9 gafaerel! R0 M JWTEl 378d, & T8 hal. USHR ST
3T YT el At Mg’ 81 Mg e Al Al el ATl Hd, WSl
NI TITRITAS!T & gt armvfiee fafvea 8.’

TSATR 2 ST IcTaT= HEwdTel |19 T8, TR TEUNHM STaae 3THd. STIaee=a
T qUT TSR 0T he0l @ T haed STHd. hIVICTE! STASITwd $00% TSR 315
Sehd AT QU1 TSTTRI=AT IRICIAT 3 O ¥% SRRl W1 ohoil SITd. ShRUT Slal A o
R TEAm.

T qREST AU TRt fmier sREal’ (Every supply creats its own demargifeT=
Td: IEgehital ST f|fer SEal. ("It is production which creates markets for good @ Jam
Frm Aream fiet weudE, ScaTed 39 Wi ThHE RO 31R. ("Production is the cause
and the sole cause of demangym =R &1 7= wrgvaTd 3. &1 =W HigamT Td: ¥ T8urdTd.

TESAT ICATEATd i, ¥, WIead d HPed AT IcdIed Hehid AREH 3T8d. Fau[ AT
ICATCATAT FRE! T Higee fohdl Icqd THesd. sft, oM, Wiead 9 Huesh IM1 Masum=a
HECe ™ STIRH @S, TS{l, SAS 9 A% FEUad. =T MU= A1 Icoarq oty
TEHRAT AATUR FEI0T B TEd. TR0 YR Teh 9cdl Al asATqd "rmi i g
3TEd. Taed o8 X THY TEST 9 Ul ANV FHEHM SFAm.
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TRV EST = T HATUR STEHCATES WA U 3Te feohdl HIAT= 3a1d ATa! 31t aRferdt
A ATE 3 TEUMAT. AT Hd WA Afd-3cd1ed (Over ProductionpregTal &id .

QUi TSR FEUS SfoTd SIa-TeR hTH ShivaT=l $o1 ST ITaT STEUMT=T Fedieh Sadtal
%M fiesu g’

TSR STRITE HAHT Shiie gl TR feqd Iamd. o Feul &l s, Uf=a®
I, FAed IR, TS dHR, GU dHR, THIT dHRI IS B, HIVCATE!
HIITEIT %00% USTTR FHAl. RV ST T Ffe ol wdlor 378

A YR WA SIS e, UseEn g9 fagra it @i e fagra
AT TR YR 3TTEd.
¥.? T foasm .
¥.2.% . . ¥ Fren aRiawTes FEm (Say's Law of Market) :

%R ST IAHIAIA o e 1. &, & JH 3T Treaties on Political Economit
T ISl g Aigdl. W=l 7d, Tcieh qREeT del "l i s stear.”
(supply creates its own deman®)iT=I90l THUT [LESATSAh! TR HAFTUR . Ir=l 37
AYHTEYT JTE T UG Bl SNRIG JLEST Brdl o1 Fd a1 HETU 3107 ILaal
T qHAIA TTEAT Sl TS Icde & el HETUieRier 318d. a1 fagrara wmmft s
ST AT QA TMedT G ITHAT 3™ TR O IR,

T JLEST 81 IcdTe ThAgRT Scqe HHT0T Shidl. S IcaTeH hodTHed IcqTe HFeehi
3c9d THesd. IE=a1 [ESITd d1e el T8a1 1 T 3cd1e HLATETe! 5 e 9eeh
TRAA AT T T Icqd d1ed. AT Jad, SHIFHTARA] TS, Wigadeal STl
SATTOT FATSThTCAT ThT AT TTEUTT T Icqd Hedd. g Icud Feuleidl =l grardiel el ekl
B, TS ATETed TRUT ShaTart dTed o &1 Tel 9T o @REHTS! STaeaTd. cied St
AT STed. UISHITd, TEEA asHTsdehid aEqehidl HRTO FHI Bid. 3cared ishaHws
Tafor grom=an IcaTed Teshi=aT 3cd YaTeTes AFTf fmiur Bid. v Toish JRas] Tad Hiet
AUl i Shdl. T ICATEA Heehld Sehre TawT fmivr g AT

SELRAT 3CATGATA QI TSR STAHd IT&dTd.
%) T I o 3fer
R) 3ITEA T IS T 3cad Hesul.

1 S ToRaT 379 SRR TIgH AT hl, e Tcdeh JradaTd "Il fHHioT id. IcareATdia
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q1E (JFSITd A16) & Ica1d d @id are (AFTUiid a1e) e 30T, & Jerd AT ¥I8 FHidl
DESH

AO =AY = AE

AO =3I A aTe
AY = ITHAA 9Te
AE = @aldia 91€

R ASITEIT IUTEAT 9GSl T ATHS Al 3cqd UTdediaal dTe Bisal AT
AT @Rl o1 BSel. 3 YehR 3T Gei=l =shlehR JdT8 & Bl U1 TR JeTfia
.

S WIS WRT= == hOUMR WME T80 T A& 8.
e Fgar T

%) 9ut Tt ; rfewIne qul Tg qRfeddt 3Hd. S IcdTesh AT TTeeh AT
ITEATE ATV ITHMTE F&Ta= 3THd. ATAE IR FhE T8 FHd. AHS SR
HTUR ST qRaeT A=A SRR aq= hAd Std S0 JHAIA H1gal Sl

?) HYUT 37U WY B : AU U1 FAR HAA Al IO B! 999 THd.
S UTH FTeiel 3cqd IUHNT U1 Fad fohal WSael! R @9 hel SIId TN S s=d

3) S SO I[ASUIeh THIAT : Faid ST Qe AT THHAT SATSIEUAT e aehdqes
JTfedqeard .

¥) Tl ASTaE  Th TAUN AYTSEITAT eHicT SFIeNId e&add shild

&) ST foRaR : STSTRIET TR SCATEHT=A1 SHIVTIER 376, e Td: a1t JrToft
i & wehdl.

€) eiehTe : CrEehTald QU1 USHTR qTdesial STeeedell JHaid arda Srdl. s
ErefehTeara foam Her 3T,

o) SrefeTawen ; & St TIEUER Wd. S ARl Uk ATl TR
FRTGAHE 3TeYe i % wehd ATE.




IATEIUTAT STER TACIHT
AT, TehT HREIA qIR FATed] HlEEd ®BiAE! fhAd Yo &R ¥9¥ Tadl 8. I

¥0,000 TR £¥,000 T HIFTTTHT TR FeUH et JTATd 3™ A, 2§,000 TR FHedll
AT, TEM G W SATCISR @ shel. §,000 ¥9F WS, TS IATE! UM TS AN o FATSTehT=al
AT THT ¥,000 T 3T HMA d ¥0,000 FIY TaeeT fehAdIel HiaTeel B feeheamat

%. ¥o,000 @%meﬁﬁ@aﬁmmﬁWﬁWWﬁw
ARG ¥ 0,000 FAATAT T d Hell fofehd HUATeR @9 Hid(cl. AT IETEITEE el 3Taeit
TTeft fmior et 2 fag 2. e aeqEn giEet 9 ATl AreATd el del qubTead TevaTH
IRIAT 3TE, JUT THUT GLEST o THYT AR A1 aohTed qeu I 18], e S Afieh feore
‘Ao fagraren e feed -

%) AU FHAIA : FAYHIEUTE TN e R Hid @d. faa Hiorerat
ea ™ o dIeqIeT RIS 3TEd. SIS JETfl ST YEst e Yo JaTg Thuehieit
STEATSEE e HdTd ST FHAd d1Ea Sl

R) WA SCATEATE JTFIal A8d ¢ A1 THgaTIaR |iehiesh SEdTe e 3cdie
TEd TRV AEOR dTed. ST {dH el 3caied Sel ARvige @Y Sd. a6 T@rEn
UMY ST IS BTl @ da! ATeqied] Ta&uT 3. STavash ol Jesar-Sesd Hrmoft g
ST AT BId & Ira1 A=l TR i 8. e 311 IeaTem= SR dgst=
[EEDIGH

ICUAT THREHR TATE
HAFTEIHA ICTAET FRIHR TAT8 IS Tehd el HIERAM T8 HLdT 4.
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ICATEH TEAT SIegT IcUTEeh Teeh ICATGTSIT ShTH! ATRATA el T @S, A, ST ATM07
THT AT YR HiEeeAT fgar SITal. o IcuTgeh Teehi Ic0d 3TEd 8 3cdIeeh Hesh HUTIdie $hodl
o AT, & Fgs AT ITH FMeiel F6 Icud Ie T Fmior shetean awq oo gan
AT G @ hATd. HearEl Td TEUS IcdTe TR 3o 8. g Icud IcdIed Tel
ICATC HATHTS] ICATGeh THTGR T LA, 3T TR ScTATET FshhR YaTg HTTTIHE

Had e Tl

RN | < —— s wd [ <—| B

N\ /

SHIE FAMI Tad hodTd ol SRME ST hefl ST, Sl &1 S=d Taavhiard! e
FEAMT ol ¢d. 3T TR THRYT Icqaral YaTg =Te] T&al.

3) AEEE SRS 6 : o ST S99 Jraretyl T8 STdeaawdd Higa
TETUTTER SRISRTR 107 219 S1ehd ATal. ST TU7] AT TS ™ 66 faermoft samm= ax et
SHATH FHMT STEUR A= AATUA JTed. HeS sISTTRI T8 Ll Id. IS SRRl A0
HEFATUl HIE HE Iehd ATEl. I ThR TSYS THAE JHTET I 8GR TeiTaR
8% Whd Tal.

%) TR FIEATET AR : SR AT T ICAEATETS! SR hed T8 3cdTe JTeaul
T B 3N T Icqara W IS, a8 e ST STURIeT HeehiAT Hiaeell <ul I
Bld. A bR GHTST JhE Eld e ; T sehR A= ITaHes FHTST= Hleeh o
3JTMOT [T =1 ®AH A ITH Bl




4) TN FEAUT™ R0 ;Y e fogiarn AewerEn AfUd 31 TeuS T
IFAUAT FEALITE TS 3T ATEl. TR R 1JaE=al ¢l RN g&dad hall @™
AT gifRdt a2, B I aiftaeasmTr sredeee € TR fhar Tt
31T, TSI TR TaEUTE JeAdT-Te5d RV &UdT ST, HIE! TSUed iy

€) STITeA e WAl Al ¢ W AT U el Tad:Hiet Aueft fmir wial. <
AYSITEIT IcUTeeh [shad HATE 3T T8l FEUSE ATeh TaehTaT® HITel Uad ATal. il
ST Wishaqd AFTON 0T g Ued. e Ui hAdal e HTEd ATl

o) Oun g fafmame wem MR : gesraw @ e fagia segfafimerer snaieen SR,
AYHTEIHE T UM JaTE STEaAl. T S o AT a1 =181 JaT8 =1e] TFal. 9
§1 Teh H1EAH TEU A hial. ISl [aSed See el ail stfedeaeddial dieehre qut
TSATRI=AT FHAIATSR HITdTal gioms fegd 3a Al

¢) STYUT ASHTRTEAT G THAT : T A1 7, go7 U= TRIEdae sTeieas=n
TAA TEAT ATl W b= A, AT T TSITRISAT SIvcTg! dTdedat Fgureia
TR ITdeeaTel Idial aTaa Sl 99 378, ohra=al 7d, Y01 USKTR fehdll = TSATR
B TEHt STeeu uitfelrdt S/ qul TerTrE uTdedt sfadae Mee! .

]) 3TCUehIes HETaTdl : T JTUSMER=AT Td, CrEhlad ST THA TEATd
B U1 USITR SEATUA gidl. AU, hedeal Hd, eushleld udia Hewdr=T THal. R0

SEfeRTaId A0 He Helet 37, (In the long run we all are dea@)Tied rEehTa3I=aT Hedidiel
3 fogeryor e w=r T

%0) YUl Tl & HeuA1 : TG AANTERE fod= 7 qU =T [EAE SRS
TR, g hrel qUf Tqe= TRICd A= 72T, =1 7d, U1 $941 & ShourTes 3Tg I
31T Tyl fohaT HerdeRIged ¥9d ATEqcaTd T9d. THed A oyl g feemye shom
3.

£¢) Factean uRfervh e @ = Ha, WigaewEl rdereeddidl auEHs
UTEUATET EAIA GIYshF QI Bial. qU1 ¥, TRAA 9 daq Sareehdl, STCHMHYAT 3. STel
Feac IR foEra otara. T dad aTd gRvEl defeddia foea o, Y
HIBT dTEdT TR FEqId, S SR AT, HITTR FHeATosTead SR IHS =
faum we:feurdia wia: fagma 3w,




IR, el ", W g aEqeddien |9igd o8, gHe FaMd veade,
i 3TfeRrar, sUemR, STTfefeh STUERu JHRE U9 IREEY BresuarEndt a fHeaat
3.

¥.2.% heEel AR ﬁ:l@?l (Keynsian Theory of Employment):
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TEUIS GATCHeh ST, AT HRUT USTTRIAT ITaedid el a1e aid qeasi Tgol Jael fohad
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TG Fgad FHHI Bid 3181 fo=R e dTeal. Rl TRy ISR Jracdl Hived
FHOAHE FeThICH T He@T= ITHd. T Tqa STl S AR 3d
g gaTelt ATt (Effective Demand)3™ Teedl 312, 3191 YWTE OTTUfieT IcdTgehtal
TSI T SRTd ST 37&ral.

e fagiaede e :
%) W 21

HET USTTRIYI g Favrl Al TURME 84, SR A1 FHgIan s1efedeead wel
AT T TR I IUW AT AT 3 TESA. el AT TR fagrara uet a
SUSHTRIE ST T8d <hald ohel 3118, 1feaedd defl d el Ushrirent itferdt fmfor geft
T A HAT I IGTEd o= hetel ATEl.

?) YUt T AT ¢

e AT USRS g JIsdaMT Ul $9e= 3R Saoran 3118, Jed&nd o
U T4 STEeT Ud ATal. deal FohAT RIATe TR g 3118 374 {Cehrehii=l 7d 3717,

3) Forereofier Semen = T

Toepfea =TT #fiva e AN 9Sdl. HS el fagaral o ar] 9eU g o™
TR A BIUMR TR

¥) AUk IR o= :

FHeaT UshRiasTes g hae feuwresEn faer wtd. dewemEn faemr T,
e 7, CrUehIeTd S0 Hesul Jaed 3T8al. Sehrepir=al 7d, a1 g steqeiera
Afd e fod Team el aiom gewm e 6T caren A9 gal, T8 T g
g IR,




u) S refeTerEen

e T Hgaa afeed TYeIaedd TE aMel 378, aral 319 3T YehreA
FATTILIT HEY 0T SR TEAT. 373N 1A Wehi¥ SR (AT -3l 31fedeama
TGql, 3 Hd Wigd AR, ddish Godl AYHTAE 3T BRI ITEAM. AT IcdTe
TSI UTaedtd Uehid SATIRIGR Seal Shidl I3 Iehdl. Tg A1 STt foamr v shefl T8
M7 Srefeewde ey Taffed ol TR
§) WISHEvIERl auelq :

e I FHgIara Wieaaegl AdeIasd= THeH ol 8. dEdlash WiSaasal
FdTIEI ST sk, 3nfer foywan, i Ifeerar JIEm@ 3F% Qv 3T@esdm.
Tegl I FHYH b 3T FRhR Hd 3718,

o) TAEURRIA 9 TAAHES THM

e AT THGIaTd S=d & T[AaUEhld HHHdT 2ld 3T8d 39 HIRael. Sehehi=aT 7,
TSI AT (A STUIaEd S9d 9 [qaveh AT HEh GuHal FHafor 8% w1ehd ATl
¢) 9&H g fOuR A

ERRRI=AT 7d, &1 fgia hae T Tehrhed @& ¢dl. SH THUT HETU THUT qidal,
TV 3T IATG]. AT Hehoo T T ToRciNuT=a & Hied 318, = 3¢ e g&u
HCHIHS GO hel IR, TH HAfeash RN, ofATerash Icqel SeATq.

e AR Rrgiarn afvrst ¢
¢) wmr= fagE

e ST FgTareT =T 378 foveiyor ATeet 3TTRd. =T U, ShivcTa! Tdeeed
IO QU7 USHIET Rt STeed dad ATel. 3qU ToeTie=l = steesd. A a1qul
T ferdtel 9u FTaaTd) fgiaER gld ATl Aeae Useii fedt shivre
FEHIGR ST T A1 =l T shed el 3T8.

R) SFeURTAN faed :

FATAHATE! SRR Creiehlei TqToR A&l Shald ohol AL ohrdi STeUehIT TITaR
8T held hel. el SIEhIcT STHTRT hedl 3TTR. RV ITAT Hd, Croehledld MU Fea
e Tl Sreiehies B HAREd TaEuTe 3.

3) FEta wigaewg

Fgq Tt TTeaaede kR hell. W= Ud ThRT seaauTyeT steferewe

e e A R




ST T Feh1eTl IS ¢ VIR ATEl. AT 7, MY efeawda wel 01 sehi=n
TR HISfATATETE] TRl FEUST ST 3TEdl.

¥) Frgrmamen qeash oe :

oo frgia Agifeehemsn WewdTE 318 ; W o Ragiaren syeiia qremm e
AT AT Hd, qATAD hra=d] G 0B 3Tz,
) = g Ay

AT TR SedielT STfededd Hewm T fdd 318, <=1 ud, s=digi
Tead HiHdl grd. ST forhEmETd! Hread Hitdl STeweash 19d. Fau[ SIa-are=al 7d,
AIIILIT o HETH! 3T, J3eAS, Hrd=1 Hd AT HlBId Td Hew =l 0], Gald
1€ hed™ THTE AT 916 Bl USRI 916 BId. T Sadies STHNT Wi ATfT qierHt
T WRTOMER B¢ Bid. =l THoTH TSATR ATear idega al.

§) THTE HRTUTC Agd
ST USSR THgrard IHTel grmiiE Hewre TF oo 318, ITEl Armiier

IS ST ICATEATSR TSR STaeed Fal. Ar=ra 318 TSTIRIE] qiaed] Armofier. smemia
3.

0) IFUTTEEAT AP TEW :
e THgra e SEurel 318, e fafay S0y geshi=n S| TR JETvll, Tt
TAf¥re foer=m & el THIOG qAaridie 3 k.

¢) TN TEULT

AT AT SEaErETEd Heaa el =T WehR hal. W e Tehr
TEALUTSAT UM IR Shedl. AT Hd, dsii-Haleal iedd Tdeaeda o gom=n
giferdiat femor 3quvamardt TRl gEaa SATEvTsh TEdl, W had Ud 2.

¥.2.3  SUH G (Consumption Function) :

FHTSTAA e, hesl, HEAT ATATohg ITHM Tohal Ha-ia IEaX shell SR Faurd
ITHN T B, B @9 TRV ScTaTe’ e 3TEal. STHATER hell SR @< 31T TR
S [OlRIE §9Y IUWRTRTH e ITURT FoeiA GIifodl STd. T aredel 3cqd &




ITHNTER. qROTH HOR geeh 3Ted. aad IcTANas Al 3Teh a&qi-s d S8 =eh
IYHIT G IRUMH T 3 i IIEdd 3cUd’ 81 Hdsh (ORI Hewe =l 3THdl. I
FEATER ITURT @A Y 96 Bl g ITUNT HeHTEe T8 .

I T :

UM AT I AT Srgid BeTcHe ey STEAl. I S Hhidial hRIBRU TaY
TUAUITETS B’ TeheuHT ITIe! STId. 378 i d 3gW@ oholl TR, IUHNT Held 8 3cud
TN ITHT A=A FadeY T hid. ITHA TG FaUIel FHISTE STHRTRA It 2.
TERUT 3T AT TRUT ITHMT AT=Ameied e Ha9 STHNT %o I8 Hid. g T JT9

HAITAT YN HISAT JTdl.

C=F(Y)
C =T 39N
F =%ad
Y = TR 3T
I AY ITHM 7 STA Bl e fohal ITHFTENT TR @ 81 IcaaT=A ITacdian
AT AN, ITHM HeAA Tehall ITWRT Yol &1 Ieqarean fafay qracsier qmsl STHMEIa!
fope @ e @ PR quife Jde.

IUHAT P fhell T
. . ELCF| IUHT (5. )
g go00 930
R Roo Q00
3 300 R¢o
¥ ¥o0o0 350
U Loo ¥¥o
& 00 L¢o
) Woo §o00

S HITHA Tehl SIS[H IcT= ATV GE=AT STSH 1 IcqT=d1 IIqesiai= UHI @
e A B S




IO 3772, AT TAehTE NN Joell ok TGN T80T, S{icl hiehleed 318 fegd ad I,
TEE 39 dTed ATd qEad ITMITEie T ared JTd. 3ce Seal L00 hl. &, Bl deal
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B SATd T8 Icaa T IuIT AT TR USd ATd. Iqd I JUWAT AT Srardiied STar [davfehia
TE HIGUI ATTYIH FHA. AR TPTeed USHTR F ST UTaedt Hraaqor feshfardr Jum rEl.
8 QU ek el ATEeR T el TSHTR STfEdcard Jal. FT=l IO g ST




TAEUEhTS TR
() Ea=« W (Automous Investment)

QISR IUHATTET ST [aavehiat THUMH BId T8l o1 T[dauehid TR [qaush Furdrd.
TS ITHMG S Sgd STl il 3791 T[Aav[Ehier o1 SeaTal Shigrd Jium 8 Tal.
3T TR TAaUeh Crdl hIBTHTS] TN hetall T8, HHIIY =X L0, Ted Sevft =1
TIEIT T TAduh A, e ST RIS, TRevea Heuid Shotell daveh c@id A1
TR . AT 3730 [AaUsh ARRHENd BV dT@, dfeh 1 AT Teehes THTfad
BN 3. TTHI0 SR T[AdUEheT Hsh & STl fEer TEdl.

(1) Sfe T@avge (Induced Investment)

ICUAT BT SEATIER St T[dav[eh &ld 3T8d o Taauehid JIRd Taaveh Teurdrd.
CT=A1 TP IcTATd S ST <hl, ITHATG §6a aldl. S aquihide! seal aidl. TusTl,
TP=AT IUATT 16 STl hl ARIAT I A1 BIsd. ATHed Tafay awq=al "rmvid are
B, I 31wt aut SR, ff Ul ATt aavEhid a1e HE and.

BId 3TEAl. % YS! IR Taaveh shell . IR [aaUeh & 3cad aardeh 3Td.

TUTERIE WeheuHT (Concept of Multiplier):

3. Th. g AT AL SJ 23R (Economic Journallied "The relation of home
investment to unemploymeng! <@ feTgd TUTehT=ll heddl S| HISeH!. TUMehr=al shed-=
YR Ad hedd T[aaUeh TR aTR USHTRI=AT g hal. a6a e TRl
SR FHTSITAT HIHTA STHA SEi=aT TEd TREIT Jaavsh o T 3c9d I Hiedd s
Y 3TEAl 8 T el

TRt 379

HEM THU 3Ic9a1d Tehdl a1 A § UIRI=A1 YR T8 HLAl Id. Ieoamdid sear

K =
Al

S K = ek, (AY) = I gea AT (Al) = TaavEhidia s6a.
00000000000000 cg R K2 2 R R K2 2 R R K2 2 R R K2
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AR, TH. Tiefed T TR AT hell 3R, AT 7d, T[aauehid geardrE
HIOATT ATelel! I1¢ 9 TS IcqdTd FATeiai! aTg AT Said il TaY TIY UMK Hed-T Tgursl

T fea=r e & TE Bid 6, U TEUS ST See ST qavEhidie Seare
TR B

T[UTTERT! TAEIEhRIUT

ST TAGUERI dTE shell AL ATHed USHTR & IcaaT=AT UTdesid dT@ aid 3T,
TSATII STV IcTAT=AT ITdcsId BV ATE & [Aa[shid shoted ATGIUET ST 378, TUrhIesd
Il aTE wgd Ad.

?) UIe ae (Direct Increase)

TAaUEheS Tehdl TAav[sh Waed IcuTed dTgd Ycded 3caTd St a1e &id ot Joael aT1e
B, I FhIE d1€ [Aavehl TOEE 3THd. THS, UHaeed U g S Jaavsh

T a1€ shefl. TPRA Td ST HHERE! U9 ARG T99 @9 hol. Td STEviidie a1
TAAURIeS HTal AT TR . ®Mge e 3cud dTed. TSR AT Icqama gromd
7.

?) uf@ & (Induced Increase)

AU @A 39T d1€ BId. ATecied] IcqaTal gl W JTFIER @ ohall Sl
s e THIS! AR JTed. T HFTUA a@ei! shl IeaTeATel e Hesd. IeaTed aTg
AT <hl, SIS TSR ST TS IcqATda! d1E aid. 3TN T Icq=Td IV 918
& i wvE sfiesEet .

TRUT ICTATA Tohcll ITE BIST @ SCAATHT Tohdl] [GEHT ITHATER T shall ST, AT FaUe
AT TN TEHal STeeied 3. FHl, AN A=l HHTd STHA TGl b4 % Ut
3/¥ ITRM IR T TAES! Uk T HIEUAHES! eI A= ITART shell Sl

1

1-MPC
SI¥ K = Uk, (MPC = Marginal Propencity to consum&iTara 3asiT Sa)
SR N NP R NS NP U N NP Y N NP Y S ¥ S AP R AV AP Y NP N A AP N NV NP




i s=d Yeet = 1 - | % el
=1-3/4=4-3/4=1/4
ok = 1¥ > 9.
TTH = 1 EE 399 e 3/4
HiTd s St 1 - 3/4 = 1470 ed = 4
T = 1/1/4= 4

T[UTERTEAT WATET

TUTShTE Fehe U1 3T Tl AL 318 ; W Fcdel STIENd & eid Tl 3t T
STIT 3T TTEIATeR 3TIHE @A A TEY. TS TUThIeR HATET T&aTd. TUTehral TRUM wHl gral.
ICTAATEIAT 5! AT, ITHITE ST SHIVT ST S=(d = Ted SHI AT Icde AT fohall
3T JTETel Toad! M.

%) IS : THTSTA TETedT IcTATT STHIT AT AT holl TWAhE HIATETS! hell
T IYAERIA @ AT T Bidl. TNOMHT, IcqaTd e 916 Bid. Jrame 37 Scaamed

OISR TG BId.

?) IR AT TMET : TTEcied ST JTE AR At 1@ @HHT JTde STesToar=
Tai STed A qX ATl TSl AN ST TUreh TROME &1 Sl Bial.

3) WIEETE : MG WeEmeE! feudt fHio selt & seqean fohad! aTg. Arad. e
ICTATT R HISTHTT IUMNTER T B8l SUMNG 1€ BIUR ATal. TTged Tureh THumg Jifed
TE.

¥) UTdehel SAURIN : SATIIRN Sideghal Uleedd TR Jod fehdl fohia cuamETet
e IcTATdI ®R HIST W @9 el dANe. 3TMees! IUMITETE BR 113 3cqd g
g IRUIR TR

k) STETE @ : FE dB] G HiS JHIUIG TR HWATG Ad. AT God Fara
AU S Bld STTH] TR T W HhIGUATare! TS ScaaTdiel BR Wil Ge 1 =
T ATTAL. T IROMH FHSTET ST @ AT 81 U THUTHS ¥ B,

&) THITITh &1 : TR SHa9Teh SU=ETE] SUFIR o 3cqe dleier Uiy &
YAl TR HUE e JEfad d Ak 3cqd hHl ascl. TNUTH IUHNTT 92 gled.




o) TAEU : Uk TROITH T AT AU g 918 B0 3 e el 31 ; T
T & TAEUERIA 16 STell T g1 &Tdie J[qaUEhla B2 Bid 3T At TUTehTes TUT
TqavEhId 9T€ IO AT,

¢) YU TSRS AEiel : AYTaee qUl USHRETEE el STdATeedl S @
el T I A€ BN TRl W fRAel " dredrd.

TUTERT! W SATUT HEaHId :

2) ST 16 & U A : [qaUhid d1¢ Seae USHTRIA § TRUT IcqaTd fohet
1€ BId § HHS Iehd. AT [AaUsh Gid 5 AeATed THUT USHIIT IcdaTd fohdl B
el & THS Iehd.

?) SATIRESHITE ATfget THSTA : STAREsh AT il d 0 AT THEES! T0Teh
a3 Bl

3) HEAT BT SUANT : ohra TUIhIeATgR HiGeaT TRfCrdiet i <aT ad /™ Fifiract.
A1 Hd, HE=A1 BT HLhRA Ao JehedTd [aaU[eh hall il IcTaHE 3T T a8
BId 3T8d. & U d@ grEed fool 3TTe.

¥) e AU Hgwd : W, WO Il Hd, Uk g TEEd 9| g
TR o, 7 g wl.

) e qeanuAEEt @ e RIS oo ShoaTETe! TR HehedH T
JFHT .
¥.3 HWW:

3T AT USTIR 31 Feefl foreram STmesT TS JRard R ool 3178, 3fen o9y,
Sfege feprel, 3. o, firw, seke Anfa, foy sord aamaard srEsl Uemfesres
Il AISTARTE] ATHTEINE USTTRITAS! &1 THIE HEON 38 316 7 HiSol. Fedsh el
T HETOft 0 ShEal 9 ScaTeTe Tad: SEGERNAT SIS R0 hidl, 378 7d @ I+ Jied
HAMT SR TR fegd Jard o Tevr gt SR, Ufse S, Tshid SRt 3t 2.
HIVTE FTTEAT $00% U TN, HROT SUSH Fquf Fder sor swdior 3.
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9% ST VAhIAIA JUIEF S, &, H. I TIS® ST At 7l i wia
JTEAI 3] T Fd ohol MR, AT (HGIAmed ARV S0 qRFal A1 GF a9 §9H 3T8ard
3H A S IR, T IcIeT HUATER] & IcqTGAT Teeh AR ST ol =Hehi
3 et Y AMHTT Ia, JHTART @S, YTSTAGRIAT ST ST HHISTehTeAT %I
IS AT Icqd Hesd. TeUNl T Jiae] &1 Tad:|rd! "rTull fmior sheat o1eft stawen
SRR FEdd g8d THd. IS AUTTEAd AT a1 el . AT Icud
UG IaE! 9T Bia 31Ed. W AN Hrel ME TEa geq fagraret wievlt weft R, e
Ul Tqgl, YU 399 @ BId, S=d A0 [aaveh THH 3T, Sl OFdR, Sl
for SifeEa STefeeYT TR 3178, 3™ Hd Hisd TR, AT=eisR oI 31ae fshatne
AT FHAA A9 TS 3T, ST SITEd JHIOd ScdTeAT= edl 98d, et
SUST T8, SehR HIYATET 919 shedl Sdl, TlehR] Easiure 9T, 3cqred JIeid Haiel
ATEl T WA S¥ad ol ITR.

HrEAT TorTRfereh firgiammed st 3ot g smvamndt IR, =arst afer e =
T T9gTa ATSa 3R, R USHIR Sl FHHT Bal 9 TSTTR SR Heeh hivld A= ==
THUT LS TohAd ATl FHMAT TEATUT Bl 1 [0l Tfeuase™ Fgaq gie T8 3cded
T TorTI= araedt fifeed 2. e At Semfaae fagiames s T e fagiar
HIEUf hefl 3. WL iSaaune! AdeIaedn, Il Tadl, Tcushles, §¢ deaw, Hifgh
STeTaET, Tohiid TY ST TIHM FHS A1 TR =R el 3178, T=aaLel Tehol TRl
g TR [EST HEl FHIO gl A= G0 == hadl 3.

ITHIT He TEUS FHISITA e, g, HEAT ATAThed IUHE Tohal Ta-1a TEar
AT IO @ FEUS ITHIT Hed 8. ITURT STl T80T HHTSI=l STHMe e el 2.
THUT Icq= ATV THUT ITHF ATATHEA BT Ha9 ITHA B ST FHid. ITHA B Te
FOE IT9T T o HH STHE SE ATe G JIeul A A 378,

T USRI UTdes! THTE ARTOeR STaeie 3THd 3T 7 hrd STl TSTTRITEH
YT ICUATA TGS ITE B AT Icdel ATIT JUHT AT TR ded ATd. Icddl o U
T AT TR AUk e ATATohegd WET e Id. e IT=AT Hd, e Faul
o A9 8. ITETh [adUh § JAEmUl, WEad |, hREFI $HNd, 390l
ST MiHd d 379d. [Aaveh HAHE SF YR T8ard Ueh Faulsl T I[dave o Yid
Tk A TIPS el 3. TSI UIhIE TehoUdT o 219 AT WHEY hall 3R,
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IATAA FeaAT I[AAUehIdie SeaTRll THeiel SHIU TEUS TV 8. 3" WA hed AT
TR STEda Hige 3778,

¥.¥  TEISIIAEIS! U9

(37) Repm=n SR WAL
9. oRIHE WEErE AR L arett o gmet gt
) 2RRo0 ) 2R¥Y %) 230 ) 2’Y%L
R. B AT T, ovvvvvrannnnn FYITEIALD YSHRITAS! & THTE AFTOfehgd
Ffeea B,
31) TEETE §) WEaadgl ) ARNEl S) IR ATl
3. quf TR uRtferdfme L T8 SR AT Shell ST
) 4 d s 9)3d¥ F) A 3 g) ¢ d R
Y. SSROTeh FE oL YT HTSl 318
A A AL @ 9) die &g %) 3. . fa 3) 2feae fepret
Y. SRS G . 1 SF YA FHE ITHAM, I A 9
ATz,
37) AWt 3TIfeT qRaat ) I MO YT
%) IcaTed T USHTR T) ATUeh! TR
. U g fafmeam gem og, ™ Ha L I S .
37) 3fem fony ) 9. . 7 ®) A, . fid ) It A,
\o. g USRI TS fgid ..o, EISIRIES TS
3) 2R3% q) gR¥o %) 2’4o g) 2R%30
¢. UemRfaseres fagramh argoft ................ NiESHIERCS)
31) AE HA ¥) for EDRIN] ) ATHI ATE
R. HEET THU AOON T .oveennne. SITOTR] T80Tl GATcHeh STehRTE T8l
31) ISR Sl q) SEehgd ITdThe
%) o& et g) ATt A




37) HeAIcHS ENRCEIR:ED %) RUMCH ) AT AT
%%, FOE ST TG FF oo Sl
) — 0 2C ) K=—— ) skt e
Y AY Al
9. AN, Th. g AT AT oo Ty TUThTE heuAT IUW WS
) 2R3% ) 2R3N ®) 2’%R ) 2’2
¥4 TEAHET T I
%) 2’30 R) WiedeREl  3) 3d ¥ ¥) 3. . @
o) TR il EEer &) I . @ ©) 2R3% ¢) FF
]) I SEflde  L0) THEHTCHS 22)Y£ ) 2’38

¥.§&  TRIEEE T
(37) it e
W= fagam fewrenes ufteror 4.
3T B9 ATV UshHd Ul 377, 8 99 T8 .
el USTTRISeh fgid |FH af ¥4 .
qut TSHTR TgUTSl s 7 hean forgia qof Terme famfor sheom s1me s ?
TN Het TEUTSl I 7 TN STl THTE U= Teehi=! =<l .
g AT TRy fagrara fesrenes ufteror .
. T[URRTE HheUHT TIE HEA UIhT HATQl o Hew fowrg .
(@) & feran.
v, W= fagaeta feer.
. W= 9eR e T
. o= fagaren gt

MmO X w0 N




¥.9

& HUEH IUWRT Sl

\o. HHTG ITHRT S

¢. TN HeTeR TROMH TR Teeh

R. TUTh

%.0. TURRIEl HEw fehdl HoamTaA

HeH U / ATk AreFTETSt HEH IEeh

¢. Jhingan M. L. '‘Macro Economic Theory', Urinda Publication, Delhi.

R. Mithani D. M. 'MoneturyTheory',Vota and Companyumbai.

3. Seth M. L. 'An Introduction to Keynesian Economics',
Lakshmi NarairAgarwal, Agra.

¥. Ahuja H. L. '‘Advanced Economi€heory’, S. Chand & Company
New Delhi (2017).

G. W1, T9 IE ‘MY T UE, T YeRrH, AT

§. ST, T, ¥R TYA T, TSR g HuHT UfectehsH, hicaTf.

. U, . Th. HThicTeh R’ , HEh ThITH, hIcaTL.

¢. 9T, 1. TH. . gHel TYA AU, TAHE dfecTehy, Ul
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(Inflation)
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2.%

2.4

8.5

o= e
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TEETE HheUHT
TeAATE S
TEETE ThR
TATATE SHROT
TEETEr TR
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00000000000000

00000000000000



2.0 3fe=:
QA THIA IV WA ST ¥ hUR TR -
* ISR HeheUdT TIY AT I,
* AT AR fawg Har A
* JATATER TR TIY LT Adial.
o+ TATETERT HRO foaerg Har It
* FATATGAT YROTHTET 31T hdl I,
* IEFATEIRIA U TIT LAl Icied.

.8 YTk :

QA THIA ATV TATITE FEUS I 7 AT STRITE HUR HTEI. TR TATare! -
et MU= Td TEe TS doarerE] IR, Ie-dlerE] SR, dodied g,
ToaTe TR I g fade SR SR,

.3 o= fommur :

A SeAmmed A9 AR e Hewd 3. HE AT 91 W
TCA AeATE N Yod Seold UHaEdd SorargEl fohal JaqEdE aRfeddt i e
3TE. deqT T FhTAT HIEIHT Ioa1E FeUTsl i, Ta-dIer=al [fag e, Ja-ae
YR, TG HROT, IHomT o FEor Irn gfaedt 318 I g SR T8,

2.2.8 TACHATG HehodH :

97 9 & ATSATAA HHeRT BTeh fehall STdavT foemrd erqeme 3 fegm Ad 1, S &
ool ATEem TEUd ST STl S d HaTH] WE] HUATEre! GEl 8 HEr 8. T
Ao Sft a%q @G wwATEn S wed ITHd, e U Yod 378 TEuard. deimed
GIETad( e 99T Yod 3Xd 3THd. T Io foR Ufgeamd sieferawdd wrar faars FHu
BId . W B g T S See Siedrd sifereed i fered. goardie
SCATE ACHATE 9 FAEe AT AR IRiEd! FHiv grard. el Tefsmes=a 7d, g9H 99
YA FaTE ST o SITa ek foehEmane! 9iveh 3td. Io-areral fe 3T
e ABET A4, M TS WEdTe, qEIedl, Jodgl, deriasr, JEieer
TS FEI90 3Ted a $USd Inflation 3TET SIS 38,

£..} TG A& @
TATATE=AT FEHTd 3T AR 3Feh SATEAT sheledl 3Ted, T JEIATHIY 3Tz
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%) TI. I3 :
R) W T :
“ICUTE TTHIAT IcATCATIET IS Icaal STeuaT= TRICrt Teursl gTfeert &’
3) WL :
¥) UgaE ifuA
“qIETIRY fRuqUIad Fad qU JEE TEA 80K 91 TEUS Jodre &
w) &. 3. W :
&) WI. hicTed :
“3Teq T I HATET HIE AIH HelA TSANT TEUS FeaE .
(Too much maney chasing to few goods)
\9) Uit UATRT :
¢) 3. T R :

“IEq T FETAT THTOTYET eI YT S gvaren R Serere 3 weudd.

]) % :

“qul TSTRI=AT STaEAA TR qREeaTd d1e e Fhudid SIUm= aIeial Ja-die

90) TSR HFA :

T T ATSAEEA 3TH TIE Bld hl, TG HIBA Ie= [ESId J=E 91€

B U od ¥ed 3THd.
2.2.3 TEHAER TR :

TJAaTE 0T BvaTE SeTeeR STHUT=T Heehiaed fohal TRfEIdeed Iaarers] digdr
feqd Id. IO ae=al dadaed d WEIEE Ja-aied 3% YR USdrd. a1 YRl

ot 3TeTal Yyl Bl I3




TR ThR

S A A

RGICECE ] LRI HATFHEL  SATHTER AT A 3R
JaEEE  HEETER ERECICE S e Gl e BIERECI

TR ERECIE] T T ERECIE]
BETLY TR
%) T TeaTeel TR :

TAaed TAae IHEIH IR YR 9Sard. d JhR ISy JTar Adid.
(37) WAt TeETE @ I TS TeaTe 3THE! TurdTd.

() TR TS ¢ AT T FAaTe 3THE FeUTd. A1 YehRIq aeqeal fehAdia
B ATe TUROE: 4% Tdd B T

(F) LTIt TeTETE : U] I-aTeHEd fohid ITacsia BV aTe &1 =Tetcal JeaTeria
ST FEUISI |IURUM: %0% WA 3TEd.

() TS TG : I IAfdciel TeAaTE fohdT AT a1 ! Tgurdrd. A=
AT S Ie-eTe 8ld oITE Hiscis! Ie-are T8 Teurdid. hea=al 0d, 1M JeHdre 381
HUT 3THd. ThdT=al STMYUR & TR T8 il Idid.

b))

BIAERCGECI
gTadt IadTe
B ICEI
(%)
IJrAd! TATAE
LG GECIT
3 > g
EARIER]




?) T FEAuTIER :
TN FREIER JaaTdel Tq@ gF YR 98 d JehR eIy ol HFTdT fiet.

(1) ke fehan Sag TeFaTE (Open Inflation) : TeT=AT TaaTd Afdiaa JHIUG 916
heATed T d HATAT fohHd] TRIUMAT ST He3dTd degl 3T YehReAT S aTgie 39
I 3 FEUAId.

(%) et TeETe (Depreassed Inflation) : ST HTE! JSAT AT FTolell 7.
g feHT Ad AR AT HEE SRV FEUS HUhRehgA (ohHd o= Eree foRan
SUTRTASHT TG AT, A IR aoere 3ueyn fdid T8ea™ <l gaiel
TG 3T TR,

3) HETHHER :

FHIATHHHR TAae Jeid JhR J&drd.

(31) JGHTEA TATATE : JGehTeia TS HITTCUATHIS] FLRRAT 3Tk TeR @ Ul
ANl g TR SarTasesh a%q HHl SHIUTG 39cTeY oA JGhla ™ Ja-are o
2.

(F) TGN TG : g HIAHA TR g HIAM Feietl §H1 HET HIQUaErs!
HISTT JHIUTG @9 hal ANl J9T= STedn qREeT T gt ared! "t ar=n fowhie
&I gk Faqare | g,

() JTAATERTEA SAFTE : TLHRAT ITAd<AT HIBTaa! TATaE HUe! ANTd. Iad=ar
B THR e HH Td:=A1 AT Bd. TROMH, AehT USTR gy &= 3c9d JTed.
309 AT HETUAd aT€ T8 Ad. AT JaTal qaa] WA eushlesd HETUITER g0 16 4.

(1) =AU TG : ST ACHATE HTTEI=AT Had &1 9 Fod awqd A Ad
degl 1 IeHdaTeiel SAeh daare 3T TEUrdd.

(1) Toret TeraTE : St ToHaTe AU HIEl AT BAied 1Fad deal o
TR o TeFaTe fhar &Y Ie-dTe 39 FEudld.




) TEHAEEA TERITAR TG

ITsRIER IeaTe @il JehR FTT A

(1) Te-URa TG : TEhR T=ATE Je31 ST IcTATIE eeh @ hid. M debt
3T 9 @ I IEHAIA HT0T Bidl. B U W hIGUATETS] e D98 shell SId.
RO, TATGEST aTg qe-URa TSeHaTe AW Ad.

() SaA-URE TeHaR : AT ol S aaq STftes eI ST EEid 91
B 3T8d. T @< d1e0l TeUeid 31 a%q d Har= HETult Jrevl giol. W aTeedT fehwdt
TG Aa-UNG TeHaTer=n FIHa Al

() TE-JRA TEAATE : TSI A Sl 1 Bl 3cdTed @9 ! STed™ TR
ST STed. fhua HY T giaT 3cdTed @aTd T B0 FEUISl Uhl AU IEqE! fhHd aTeul 8.
SRl TRIT=A1 JHIOTG 916 SATeTes HHiul JU=al Ja-areial ThI-YNd Ja-are 36 Fgurdrd.
&) W :

AR 3 TN JEidd Skl HHTES Bl

(37) HATE TATATE : ST STegT HATE! A1 JHT FEed WIFaTe g Id deal rd
HATE TAaTE 3TH TR,

(@) vafAfia Teare : <udier forier TEem 9 s Siegl qaiiHdt AIg= JHIOd shidTd
q TS S FeHaIE 9gd Id Al TAHmHd Serare 3 T,

() AFTUTATG TeaTe @ 9% 9 HaT=a1 HETUid 916 $edTes Bvm=a1 fhad Tl
el ffia et 318 .

(3) T TEHaTE : AR AEHS a&q d HaTd! AN ATgd BT Fa-areral
T FHaE I FEUIrd.

(3) T Tfta wretaTs : 9% 9 Ja=T 3cTed T decaned 9  Haren fhudt ared
AT, degl I IS8T U= IRl T HiHd Joare 38 F8urdid.

() EMURUT a1 : TN IedIeid ShAdid ddd 91e 8id AT Jo-die JTanorE
3TTd degl AT FIYR0 doale 378 FEurdrd.

HAT GhR HATATAT TG 34 TR AT Al
92.3.¥ TCHMAE! ®RUT

TATATGS ThR STRAECIHM & Faale (HHI0 B0ATH A9k iU ¥k HRUMYT
e Tl 1k B SRR




JFEATd, I foER B0 ™ 3. Jegl Io-die HHu v SEEeR IR 6k
WIATAYHTO JHT0 7T A,

¢) FHIE T YLEdATd 16

FavTaer TR Tgatal TN e HATE I Tgaral TR ae qunH! shell 3778,
FHIEET & Aaih TN TR e 916 Hid. TR, Siehr<a gdTdie 9STme JHTor
TG TR dTed, =T IHUm Jeqare fHmior 8.
3) el foremma

TRfeh foshre ATed OIS FHRISHIcHS AR WehR HEEhR Hid. 3T ok
AT THRAT HIST HIGTHTRA T @ el ARl 3T TehedT=a1 HILHTd 3ca1e
HTHMT TSI HiTee caiid edd STEeaH e 3099 digd @« aredl. HumHT, armfid a1
B JeaTe Fmfor g
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3) for whremaeh :
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3) SR TEhD &Y TYgTeal AReaRd fhan egliora st :

SATIR FehId dSiaL, TH0T, Te, TTews(a 3T FshThR huTH Teaedd AT Je-
AR BId AT, T &Y TG ARG fohall Teliai@ THd. HuTH AU AT ATET
HEH IS hied Ad 3TEAL. AT Gralal Hraadidia see g -TTelgd =Te] 3Ham.
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BId 3], UUT 1 IR0 Hd ST @l 3Edl, T8 AL o & 3Icdd Heenid AEdrd
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70T R <hedl STl & TR JHIUIG B2 STeAT 3caTe e fohdl Hehld Shefl SITal. 79T
TR TE-IANTEAR HISTARTE! HUTTEAd F&-3aR HHI0 Fard qda SATIR Fshi=
i g srE.

§) SR sk 3 Grefiean WHRE 39daTd :

I T I Hl, AT ORE & (F foRaT ITT) S AR <R
HEATd JTCl STHA ALl T &1 U@ 34d ATal, T fa=m qHoTH $aX &Ta g1d 3T8dl. T8
Fenfies &oma steiean asi-adrn afomm srderaeddiel s emmatd! gd 3T,
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SR 5k & T Seame e Eed F el SR =k FEUIdT Id AT
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AATR FTed. 3IraTeedTd UE YATE! AW JTed. TROmH, A1 T [acied] Seshieal 3cdaTd,
TSI F@-3dR AdTd. T I AR Fsh FurdT Ad el

¢) SAUR T T@—IaR A 9 :
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SR Fshi] 0T HHTAT ST Jocd SHTTdTe farferer stefdssit shefl STHa ait s9mr
ST QAT dee, T AFTfidial ge, T 3, TaauEhid BN §9ea 3791 3T
HThIET TS SATIR =shiel Bid 378,

2.2.3 IR k=T ISXAT (Phases of Trade Cycle)

TS STal AUV SR Thl=AT gH YT AHANA. a hlal UM SATIR
FehTeAT AR ST HHATA. G STaT WU SIS 7d, Hgicid STaEa Aeasdd
ST ATAcAT foRedR BId STl o T STiederee Tgiean RIerer qig=d ot ufeel STewer 37em
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YT qUfiicar faa=m el oTR. et = 7, SR <Tshreal IR YHE FaET 78T,
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%) ASf=it 3t (The Prosperity Phase)

ST Segl oo STTEATT doileal Haedehe Jreardl Hhild 3Hd degl dod
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?) IERUT yTEAT (The Recession Phase)
ST ST T8I T80T B, TSI Siegl doii=a Tcg= Taed digad ol
fea .

TASf = hTesTa TS T FAITITATS! HRIeTH IcqTeeh TehIaileR ST IcUTCH
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B, gierdt, aeq 9 Her<h Frmoft St 2. qrTft wf gream fhEdta Te ge TR s
oS BId. IR, IW, SR, SAEHRh, Sohl, [qaUEheR Il M6 §98[ Idl 9
FIIIEYT Hhe T H& AT,

3) WS 3T (The Depression Phase)
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3TEd. AT ITAEAT Tl SN T FRAAHE Fdcd 9 Fed THRI= SHI0 HHl 2.
T T STferaedd SR SRR FHIO died. TRUmHY, Skt S ekt HH B,
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ATET TRV TSR ATEY, 378 gush JAUAeIawdd & gid. I1 Jaian Jiony Teud fohmdia ardeam
HE Bl T3 3ca1eeh, SATIRET dIel 813 ANTdl. USRI, HEr=aT Hhleald fehAdid drdea™ ue
B 3T, SUSHTON JHI0T STl SR 3790, Shividial Tdie Tqauh Bid ATal. arehiea
UEdd d1¢ 8Id. 3T ThR A6, Tecd fhudl, Ted IcuTed, diedt Sehil, Hed 3Icqd, el
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¥) YTE=eH 1@l (The Recovery Phase)
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AT STTEAT TEUTS! [esiad &, Heledl hidld Icdle Beeh Hisgel 3Tcid @Tered]
TGS Higdcicl STEATd. 3cdTe GTda! S 5 Ug JTcid! 3T8d. T ded! A

0000000000000000000000000000
0000000000000000000000000000




SHIE! TG IeTeh, IcATGHh, TSI THICET HEIGT SUTH TeaTd hidld. TR, Jreferawd
3T FLET Bid. ScITeE Feard e Teiii=an Hefiqdl a1e 8l onTd. giom,
FIHATEAT FHIFTT WERIEIA ATE 8IS AN, JHTEd fofay oq 9 Har= qrmf arg
AT SAUTTSEee HIA 916 e ddid. SR HIAHIE! IETeleh SATaETRehiehs
HETOR SdTd. STHaEdd STSRIdA dTed] AR qu7 SHuaTHIe] Ieeh ScaTeAT=aT SHIvmd
Tl ITASH HEA TG IcaTEeh HoTiell ATV Tk ohiee T[Aeveh HidTd. TRUMHT, STeaed
IR TSR AT 6T 3 AT HALTTE &1 dSiiehe dead & AT,

3T TR TSaaTal TFTEAd dsll, Tel0l, HE o YHewiad AT AT fmior grard.

2.R.3 AR TR g : B¢, JUIeR (Theories of Trade Cycles) :
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ToE Aa T8, B AT HATE SATIR =3hieTed JTaiTes Mg Arecd fegd Iam.
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AR 3R,

1. e TN SRSk g (Hawtrey'sTheory of Trade Cycle):
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TI. B¢ AT Hd, SOHONIh HHIYS HTENeh, SAEHRH §d J¢-3aX =i Idrd.
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9 B[ Th e gedl A8, WS SARashi= HiHdl g0 had 961 &= Mg
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e SNk & o SR &A1 96 9gd Id1d N AR Fehre HiHd! gid.
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AT AL A FE.
JRfih A STaEe ¢

sreferaEdia yrfies aude sTawdd e afvrse fega 3.

%) THUT IcTAT 31 TRV W ITHAl. TEUSIE TRV Icde SV TRl T THM 3TEATA.
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%) IUMNT BT ScuTeATSaeh! 3TEdl.

L) ST ST U IqqLEsT R daam.

&) HH ARSI Hafd 8id.
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e ST ITHAT AT ST FYEE Ad 9 dei-Her e Hid 2.

TTUR TERIEAT HTEAT TSR

Bl ATAT Hd, T &ATAIA AT 79 doii-HEH 3 hRUT 8. T &ETd STEAT
Tmior goams sk MiHa 9a 99Te SETEeR STHAl. @ WISaaRITE! J1eeTed SR =gkl
i 2rd. gie Ir= TgagaR SR <] JTaeT T8 Jeiaymml -

g) O :

1. B¢ ATSAT Hdl, SATIR ShI=AT HH! TS U AUk ol UATT GRS TR
Bl JaEdd dsfl raET i Bid. Siegl SATI Sehl SATolel HHl e e ool
U gl fegehrdard degl sideeeddd A i wHl SeetH e wel g
3CATCehTehe HIATSAT TS Higiadl. SATIT=AT=a1 HETU= qddl HITATHIS! IcqTEeh IScaTEATd
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ST dSied HTEATR T FTIAT gl Iquara HRUMd 3t@l, 3™
B¢ AHA. TSIAT GBI SehMHI AT YA Shelral JLEa] hedled ST UGdd e
T AU Bid. THram SeRuSdie aereiiged Teiell STFCRAT AeTd o Sl Fai- Ssl qul
§¢ HAM. ITREE G feoieh! shol I AT FIcT HdTd. 8= SATSeUda! a1e Hidrd.
AT ICUTCA TG AT IcATEeh T I BT Id ATald. IcdTeeh d SATIRT SATeAThE A HIe
Tresd 1 Topadier foesp Sl ool TXd Sh0AT= Fc] ShiaTd. I Fai= THoms FgUd fohwd!
HHl 8IS ANTAN. e TR JHIV FHHl Bl 3cq1ed el 0™ geard aid. Tease
T TEOTAT Ulsha dSiiehed Helehe dTeaTd & ARTd.

3) e

TRUMeS SIaEd fehdid He Bl ST Hel Ad. =l hiedld AdeIaedd gas
JE dlel T Ul ATl el SR, IS Hdl=al Taedd feares fed. smmn
SHITEE hH! hedTHe TSN AT T HATCel! 3T8d. FHoedl HIATe HETUl T8ea™ Heedl
AT FRAdT T Seiell 379d. W & hH! Sieiel 3T8ard. 3T°N feudia ST Shaire
THCA T R S, HIE! Sehlel Heare ageit 7 SedH &= feates fHed. we=a wea
W TR, UW TR IS BN RGN Heredrd. TR, AR SR hiawedl. o=l
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o @ @9 HEE ARl 3die SN ARRMET TTd AT, 319 et st stmaen
STaes T TSsh TaEATd | SadT hH! SIS GUd ohel CUATH Scqeh STHATd. SATSIGL Sl STe™
TR %l HUATE TG BraTd. THOTHT, SATIR SeqTeehtehs ATl AU SHIdTd. THS 3caTGeh
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T ATITE GEATd BId. AT IcTATd d1E IS ANTCATES TAlh Schd Sal=dl Ta&UTd WA
39 ANTAM. e Heh=a] 3ald dTe TG Ad. Heht=dl TaMHMHdId a1 T Id. Teaaead
Te3ges. TbwIaATe STEET 9 Bid.
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AT G / T STaET

w1, Y SaREshTET fHgi qIedHT TR SFAaET FRUH TuicHs W TARE
AYHAEYT T TR, AT ITTEAA,

%) U= GREST ST 3cdTe Tget FEor o7,

R) ek Mgl agl, Arehae, AN M TEATd. s IcqTeH Tgd! d IcaTe




b) SreferaEdd TS, HETQ, SFIGH, hles, Yo TETE] STl Feshies SreTaeda
UIEHR S BIdTd. U1 T doil-Hel TET AR =sh Fgurdl Id ATal.

Y= 7, WSTaNEl AUTEAd G Rl Hed= 3FHd. a1 ATIeT AT
Had AT ST T3] hidl, AR aredl. THOmad: SA9R =shie HiHdt gid.

FAISAHTT ASil

HISTaTel AATEAT Siog] HAISleh AayadTal Taeis HArd o=l THumd et
Tiresvm TR SmTT ATed. SeaT AT ATl TaYadTes AT HeAvETE HeaTd B
o8] YA Al ST AR Bid. SIS Tayadiis W T% e
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37,

Ao

IT. YU A=A Hd, AR AT & W RRu q8d. ifeyawdd Hed Icaned
TeHAT ohAdId 2 STeIel 3THd. Sehid SIS Hecial 7. TS HIeieh Aaad-Tea
T Tt MYd A, TN AUTaEI gl el Hedd 9 STeIawdd THesiad
e, Favadd fohal TSR] AEciedl FaiF MY TR S ITINh e ANTdId.
IROTH, STISIERd [aavsh aTgd, UsT=al et Fuior giard. shTRi=ar Jrf Jeedm
=1 AT A& g daTd. THOTHT, T W] ATg STSTRId o] 9 HaT= JFT9f Jred.
AT Teed Yral TRudt aTg @mTaTd. URUmH, STeueEddia el dtedl. 3N, SR,
ST, SR, AIAER 2N iy &=ma foedr agd AUeas qelihe aedd &
AT

ATEeITd, 1. YU I Ad, ASFTEIdT F@-3aR Fadaaed agd dard. Siegl
NI TATAdh AT hATd. AT SR doil Ad A0 Sfegl Favaa-Td e
EIehTcHeh TRETT :

1. I FavadTat SMETRE SATIREshat JErasHTul Sl shedl STdrd.

%) YUt ISR TE :
Igad, 51 higd Hadl I 318 TEd 9l TR, W 7 Taideh fardd 3118,
?) TEuEdA § Y HR0T AT ¢
TR FRHAT A, AAGEAd 0T FUMT=T SR TehT= TIEThUTETS! Favdd




T HRUT 18], DR AU TgH! T INUTT STHA hell STal. dl @ q 3cdIeeh
T2 HISTATA hLdTd. RO AT HIehl 3TEal. GaL FEUS 3R ASehedTedl Holqiaid]
HUATE SR Sehl TgHT TIR BId ATaId T ST T T g Toa: <A1 IcTATqT hoigiaa!
AT, IS TaHTHT=T SiehT Teshild ATald.

3) A SRS o

TATATHIE] HEF STEUR WSdd A3 & hacs (oed T o sehiohgd a3
YT e Sl ST U Bid, 3 A1 fHgan el 9l 3R, 9U 3 d@1
QIerft e, TR, HITHRE, Sa1eR, TEHUReh, ThE FET SCTG heda! Hisad Jidal 2l
Sehdl.
%) TeTaiehs gele |

e AU RgaT Ha@e TEuE Sreadil s foama waet T
e STEvah STHOT= HISadl! a&q T I8 A8 AT HlAEdl S
FHHl S T fawmdiea a7 goarere Evesh a1 FHRISH 951 J5a A0 SATIR=shT=
ATl

W) FALTHER WESTAVTE

e T fervetyor wefcnsh Higaaramel STefeTereres SRR Sl 3118, W Wigdowa!
Td qEltd fafay wehrean fRomel 9 Aeader] Saei Tqulcsh Higaaraa =an Jaiare
TRIeT gSdTd.

&) ATEAH HEhIRS o :

1. gfiet=an TavadTeAT fagidrer et HamT R 38 W i, SNk 8
haes TN 0T Bl ATal. Favadd & SR =5k A= 37 HRUMIh! Teh BRI
MR, A= g5 AIE IS beeh AV Iiqd Heehal HRUNYG oidrd, ks AT
fagiam gete st ot
o) TATSAGH E ATAYUT TSUTHI T

1. IS A=A A, Favad-Tes ASTaeddial aga e T8 gie Tdeaas Tfaa
BId 9 T ATTTEIT FE-3IaR T AdTd. U1 TI&Td 3 Team1 fGgd 3d ATel. < e
AU g AT & AIaerul iR A 316, A6l TG Aact =ie] 3Tl ged Tasad
B Fracaqul FEv Ufshat o1Te <ff hefidt Uted THd. rfeewE arac fowi gid il
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¢) U2 T

YT B T IMUT Y U= el €6 Ieied] e, s Aayad-T
AR TSI ST HIAT Ad ATal. TH IR U & HECUR a1 3dl. e
TS EmaTEsh i €, & faum gEe e

]) FoeREAYiel 1Tl SR TR TSIl ShvaTd 3TEme
A&, HRuT foshaeiial STUETdd STU AT EIcl] HISHHEIT Wi SHIUG 37,
IS ST AT AUk areddl Ad. TS el HHI gid ATal.

%0) TET TTEUTS YR AT :

FrEl fehreRir=al 7d, U I fHga SR ki<l J6 STaeie TSIl SHvdd
YU TE.
2.3.¥ SR wehi= fE=0T (Control of Trade Cycles) :
SN IcuTeH, IUH, USR, 39 TaSHed F@-3aR 9gd Idrd. dsii=l e &
el Fhud= Hles 3T8dl. TS IT HIB[A YISTACR, IcqTGeh, AR, SR, S,
TS I AIST JHIOE T%1 [Hesdl at fRR 399 Terdial AR, TR, Sl 3cad Terdid
Tk I U TEUNHH ehad a0 vl Bld. I8 HEI=AT s Tzl ohid med
A o B STHeATes ScaTgehr=l ScaTe ST I8 Bid. 31efedawdd il ared. SN,
3Tfeh TereheTert HIG=I SHTOA B Adl. Ga=d1 HEggHt 3T ¥ ¢ fies o= Tsh
T 3T T T, rdereddiel Ig-3dR et SHugrEndt fafae gim=n staee wuamd
AHT SR FghTal =0T el IS ATTA.
R =gk FEsumEdt su

SR FehTeal FrEvmEadt stefvmasr fafag sum aifiae emmed. @9 ¢’ =
STk TEmE wid SR =@k HEsvETdt Hifge envumer 2ftrek ) fee Sima g, 2]:%
<1 WEWEH fadiva: guea AergHat i wid ¥ i v s e SfeE
. SAUREsh FIAEE (31) IeEfavge g (4) USIhINT e, (F) ToAal
oM, (8) s 3UE 3cATle ATTET Aads hell S ANl. IT d U HiaEal
TSRl qEiAsmT -




J J J
EREICEPED TR e frmm
i o
| | ?) W %) fehma foaron
H&ATHh T R) TS @ R) I aTed
mjjﬁ Tﬁ 3) HESIh ol 3) gaq FEE
?) ¥ X %) ek Gt J
) U@ TEE yaIoT  ?) st F ARl IR 3T
3) HE UEar AT 3R %) Tehma feurfertor
SHTOT 3) wied R) WS Wil s
¥) Gol SN ¥) Jeded R 3) SSIR fem e
HOUEITE] GE]-Tash ¥) WTETE] AfeTeEn
Y) SFTides ITdesieie 3UT™
AAANTR ERT :

T GRUTHE GRS HEAT siehehdl] H{HeRT HEwaqUl old. HEIad! seh daiaueh
USR] TEITcHS d TUMcHe TG YR SAUR =shid TR0 &hid.

(37) TTATHS DA

A, TEIATHS A1eAme () & o, () U@ Tda [, (3) e wdafed, ()
Gl ISR ol AT foshl A |TeT= FHE™T Blal. AT FTE-MAT MER SR =5hTeR
Fraor Savare wr Headt 6 Hid .

%) =& R (Bank Rate):

TSI SR HEgad] deh ST SATNGUH ol ¢d 1 SATSIeUal s ot 379
TEUIATd. REFad| seh FAITEAT il HIBIA S GUA d1€ hid. S GUA dTE hedH ShId
TSI & JTedrd. THes el M BidTd. Jaum= Hitdr sl 2d. SAa=Imehgd AT 918
T WIS ATel. [aaUehi= JHTUT HHl BH IcdTed Teehie rTuiid = Bid. T, asht
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SITAl. HEIAA SASEUd UE Bid. THed SATIR] Sehl HEAT! Sohehgd ol HdTd. SATIN,
JEISTh, SATEEIIH, TAAUEhGR ATehgd Helicl FHeAT ANV 1€ Hd Id. AYTaedd
FHLES] ATEeA UIRT=A1 TSI 1€ Bid. THOMH, [aau[shi= SHIY JTed, TSR Hidd
TRt JTfeEET ISfiehe dTeaTd e AN,

?) @ i el a9 (Cash Reserve Ratio)

T Tedeh ST Sehall 3TeT Sefi=an fafss fewm nevred Sehehe Jamam @vm.
JIATE e e et 318 e, T teie feia sga o iR qurdia e
Shell 7l gl AT dsit 37 degl o Fsfa st neradt s g T
S U@ TEE Fefi=an JoTond 92 hid. TR €T SHhiheid TEd Sai JHI aTed. e
3) SRR @At THIUT (Statutary Liquidity Ratio)

T Feaish SATIR Sehll ATATohS STHT STETIed] THUT Salden! AT @& W@d:she
TG TIEITd RSN STl TTd. Teed! seh Jefeh UGd=aT JHTOTA TTah dogl
TR THTONA SGel & IMehd. doi<aT Shle3Id IS TREdT JHIUT ITefaul 9 A=A i
HRICR = JHTor shefl U0, IS ST AeaTera d Jaadian 3Tel Sgd dsit
anfor o} STt Jeelt .

¥) TeaT AR Sheiiearat @gi—-fasht (Open Market Operatiorr)

Gl ISR ol edr= fashl e Heaad! s THU TS=dl Ladar=al JHT0MeR
RO HEed MU, SeaT HLHawd dsil 3T9d, dsfl sd HuATars! Head! s gedl
SRIG el e foshl . Hedad] schedl YEAWHd [aavph qued THeans
M e, ST, TAauheR HoUTATE Wl Hdd. e Aderewddia e e
HETAd] Sohehs EATANd BIAl. TROMHI, TIawddial deme qaat il g dufl Fesfa
B, I3ee, T uifedia ¢l meved! §e el WidH g feasrad.
AT T[evehle SATEEd Tahe hid. TRom, referewdd Jummen qraat awgd Hel
frfta .




(=) ToTTeRek TE (Qualitative tools):

HEIadl Seh TAHIAHIS! TEATHS TSRS eI d9 TUTcHeh L= aTH
Hd 3. I Afdes TUTSEUt, el o AR IreImEid 3T, TEgl, ToI8T HRaTs STl
AT A9 AT ST dSi1 ShTe3Td TUMcHeh FTEHTEaS Hed dTefe SIard. e Aderasdd
T Hohld Bl deitedl AYIaeder e 3aa Wd. IS HE=AT hidd UMTcHe
rgATEe e Rl ohel AT, S SR qaHdl agd AdSaEdid Jed JEel
TTEA! I ALTTET TG STTEATT e TSUATH HEd BId. Sl qaHTHdet A1 AT
T 337 T SR FehT=aT dSfi-Hel I1 7T SR Savar=l Y ohall
STt

ATSRITA, ST HEIS! Seh TITIAH RO TTAd b dofi—Hea =T TRferdier
IERERICELS
TSTRIYIT €T

TAHT RO TEhRE fiehl Tyl 3T8d. o+, TEAeh G, Aaaieh e
U7 SIS AT TR S G0 STRRRA 1 GIROTTAT TSTehiN 1T € 378 Tgorard. 31
GO HILHT] SR SATIRshT=A] TR (A0 3ad. MY i a1 Gome
g UTH 9Tl 3718, TS A, TH. g g J1. Tead AT ATMIeh SRuT= JREhR Shefl 3718, AT
el IURITET qEEY Bl
%) S TR :

TSI SIS TR AT BT & ATETad o T hie! SRR hid. TS AT
graTdier Jar St Bial. = Tierd S g Al g2 gid 9 asit a8, 6,
=T AT THR e gL HH Hid o Hal dS31 HOHEA Tqaard! od. THomHt, st
?) WIS T :

ST HIBIA HEhR HTES (e i ¥ hid. AT THINIAA Icda qTdes! ! Bl
TR T HIBTd ATES(eh STThM, TN, hietd, Td, FAX, Id, TAE 3. STH0= HH &
. S AT UK TTH BT Icqdd a1 &Id S0 ATal IHOTH FgU[ Skl

3) WESHh & :
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Aura gHTOr it B, dehiel gt S e WreErdlen et sEdt. gim, ot fREa
U= Qe ATedl. Aleh=a] QLGN a1e &id. THoTH, JEq= Jrofl aed. HiaaTe aIvamE
gedrd B1d 9 Hel fAesia var A B

¥) SiaU=eR (Budget):

THR AR TERAH ASTTEAd N dofi-Hgre R0 oid. rdeeedmed K
T STESIAHTET TS hedl SIal. U= [aSITd d1¢ Bid. e WG digrdl st
B0 Hed Bl

(%) weaer fAFEm (Direct Controls)

yeag Fesume fehea e, e ared, dae e SeITe U STaad shall Sl
STUITET T Shell Al TR T S @G e oA haddid aiol .
HE=AT HIBIA SaATavdeh aeqd HAGA aed, gl WiE, SRl Wl d SFaTedl 3TeH oo
(3) 3 Feut (3um) :

IR e fhma e, Sidmedidia s, SUemR fomn Iier, arerd
BT, AT IURITAT IR TR Adeawdd i gmetesn dsfi-ndi=an ashrar fem=or 3quarar
T L.

AT Y01, TSThIYIT 0T, Tedel 3UF 9 3a¥ 3™ I1 Hare Tds shedl Srdl.

.3 "W

IR Feh § Y SSTEAAA T RIS T Tawyul dRTee 3T, et
¢80 A WG oo fe hede HwAREed’ 9 ‘Feide RO ATAT TUTITET SR
TRl @ I SR & e, ST ST SIae] UMM 9 SR 3ATed 3=
AYHATEIME Rk eI Ggd IqTd. STIREshial HA@dl, Tehdey, @Ed,
Ui, Sed, Je3dr, UWd fid fie odrd. SR =kl WS 9’ STEET 3.
I (37) st (F) TE, (F) G, (T) esiad Jr=] FHEST Bidl. deil Hla@srET J9m&
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HHT T TCE1 T9TE TeEiies fEohdl. MTSacmITe] STYeasd el SR =ik 1 =g Jdrd I
Torveiwor STt Sk TR AT YFT Shell. IHEN WT. B¢ IeAT Ud, SAINEsh
B T TAS Tl 3R, AUITEd SR Sehthgd TdToRdie G0l fEashRad STd
M3 st JTaeT T Bld O JagehaT=a] gRUMHeS Herel Tawdl FHaio 8. 1. e
YT AT IR HUMETAT Hd, SATIRsh & AT AT 373, SATIR Fshre HiHd!
ATEehTeA] AN Bld. Sieg] Hasieh AUTEAd T MY Al AR SRISd S
6 TEET AR e ARl = AT HUETe! At §AISh YA A 9 cqd

HIETANTE! AYHTEId SR Tehi=A HHAS IcqTeH, ITH, Taaveh, USHR, 0=
Sl A TS FE3qN Hgd YA, T 3T GUIHI GNOMH AAAET FE e
ANTATA. 38 GRom resvTandt STdte fafay srefemres Smam =5k e U |iftaet
IR, AWMLY THaTTh I, ThN TR0, Jeged FRem 9 s amri=n staas wEd
IR FehT= dsrar ST el d.
¥ uTReiNek e 3vef :

* SUR <k - AIHTEAT ASlIohgd HGIhS d HGIhG dSiiehe BV & FUTSl

SR sk 2.

* WTSTAIME AT — ST FSTTEIT IcuTeAT= Hifcres Trer & @rerfl sardean
TeTehell d TSI Edelell JTATd ST == WA Tad: =0

THRIETE! el Al

o FH -  Tgelia I eEEdl S " foar g S
9 T Srefera T et dig=d ot feurdt et asft
B

* TG - REUR UEEcedl U Seal g™ Hgd Adl degl ol

IEIY Al I TR,

o Hifgeh GROT - GRS wEEd] s AMH ANT G RIS 9 e
ToeaR Trgad SAUUIETE! S 90T ST 1G0T Hifgeh g
Y TEUET.

* TR 0T —  TTHR L, eI T, a6k ohol AT GTeTIseh ATETed
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9. FATHTTIR TROTHE CRTHA oo Hepell fHeRT AUl L.
) = EMRSEE %) HEFEdl g) Smideh

9¢. 5% TUA 918 HedATHeS T ST T .ovvvvvvvnnnn
37) St B ¥) ©ft g %) dadie gdd €) dedd

2R e TUTTCHe FTEE 3718,
) §b @ E)RUCIGCIERED)
ERCDIECRCICRER] g) Jfaes U™
R0. TSI GROMHE ................ = yiffrept wEw 3T
) AEFad] db §) TR ®) WMfaes s 8) IMF
(%) géie faem oo i Shie o |rm.

%) AR Tk 7 MY AT AU SHaqT= Teh Hewqui JRree 377g.
R)  FEETE rferaEdd SR Tk fdc fegd .
3) AR Tehredl AN JLard STeHfeqy It hedl.,
¥)  UI. %eH Al Hd, gecd fhudl o1 Sed) SRl TeuNt ot B
X e . T SRS S X X X X X X X ?362222222222:222
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&) WTSIAREl AJITEId IcUTed o Taauum=aT STl HThiE ATeTehl 3THd.

) AR @sh & Aefiear WERe 31Eam.

¢) IR Fehididl J&-3dR THH TEdTd.

R) AR TshTel L&Y AT T,

%0) I, U AT Td, SIS TIE@ IR TTEIT 3TEAT.

92) SR =shredl fafay sTewemed A 31aen € Taid gisheres 3T8d.

$3) 1. B¢ I AR Tshi= Tadadd fagia wrga.

$3) 1. % U I Tavedqren frga wrsa.

9%) Favadd g HIAeIUl FEURI Tl IR,

24) YR Tehiel FEomEES! ToFaudess G, TSN €, Joaed Esml, 3at
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(%) Uem AT IW forg.
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W) 1. YU fohdl TERR=AT SEATAT Fadedd 3T TR ?

¢) Hh W RIS HE?

R) U@ TR YHIUT TEUS oh1d ?

%0) TSI SIROTHE Shivm= ek Tewyul 37Hd ?

.6 TIHSIIIA Ul S
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25. (3) TINh 2. () HAEIEd! 2¢. (3) dTedn

2R. (3) Afqes FESEUT 0. (4) THR

(1) T i TR,

%) S R) S 3) Th ¥) I W) S
&) = ) SIS ¢) TH R) S %0) WU
9%) S %) Th 93) SR %) s 94) S
(%) TeRT TTeRITE STR.

2)
R)

3)

X)
Y)
&)

©)
¢)

R)

TSIl ATTEId SAR=shre! Ffddt g,

e e AR 9 ‘TRiHe SO IreA] TR SR <EhET @ 9™
g& 3.

el ITE1 AT HIBH! fHegd S =sh TR Bld el AR =3k 39 FEUIdrd.
(2) T () TR (3) TR (¥) GRS

Bl AT Td, SATRAsh &l Tod] FoH o Jel 3R,

SEw 3dftet AT 2]3% HEA 'The Business Cycla JUTd SR =shi=n fagia
Tga.

1. YU A=A 7d, I SRAT SEAlel Aasadd 3T FUrdrd.

TEEd] seh AT SATIRT SehHT ST SITSIEH ol od ol SATSIEUAT Sehel 378
TEUrATd.

A Teh SR Sehetl 3o Seft=n fafity e neyad dehehe 3aman
AR, AT U@ T feft 3@ rguram.

%0) TSTehINTE GROTHE ThE] {HRT Fewul 3THd.
R0 TETETS! TEEA™ ¢
(31) dErd e,

%) SR Ik TEUN I ? SR Fshi<dl TGEAT Ui .
R) I B A=A SR Fshr=al fagrare feshrenss ufteror .
3) W1, SAE% YU I AR <ERIAT Ta9adH [HgIare S8R .
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3.0 3=
TEt FehrAT A e Wiefieym 3Ed -
* 7 YZhId Gresii-eh o / 3TFe3™ TY Hidl Jsal.
» grawfe fommen 1, wew 9 SR fod=m s 5.
* TETH WIS AT fageisr idr a5a.
* H'léaﬁa? SAATAT bl EATd TYY h{dl ﬁ?‘ﬂ?’f
o TcIeT T S IFYILRT =1 [URINTS foe=d hidl Aga.
* STNUAF TEU H? o GAR KA Tfshar fasrg sear Iga.

3.9 UReeh ¢

T EEehTd ATV HTeST(eh [ TEUTS! h1d ? <1< fafdel sawen, 379, e Ta&d, ST
IO e, HTESl(-eh ST HgaH HHTSeh AT T, Teh e HegaTs o H JmHed
TIF 9 AT HL, A UGN d eI TR HOAT Fishan A1 fafag s afawm
faaem wm TR,

3.3 o oo .

3.2.% WESHS e / fom - s, Taew a =

o foha TTdStes STReT™ &1 AU Ush Hed= U1 AR, 1 faumma Tsamn
Teha TR rdeeednft Tafaa gar faversur el Sd. TsATET fhan W QA
TR et afies Ty a1, ®Me SR Tfawy s fafay afom gemen s
FeTeR Tgd Jard. e Saehia TSI wEme s 9re et 9 STFa! 8 38, s
ek TSI Hewaa! g died 3778, IRyl s 3c0d 9 @9 Jreansh fFmfea
I fagra fren fem 7 anfdies Femmuen wrE e Foa. Sde TsI TaET safdrqueat
AT HHCAS AT T TSI A= &7 S el T HhIUhR ldrd.
T T S0 STTE 0 SATEvIH 3R,

gresieh oo dresie ey, Ui, drasiieh 3cqd 9 @9 (Public Financem
TEH FEEA . AT eV 30 I =T U W fohet 3cue 9 @aten v o
(Finance) fohaT TS&a 318 Helgdl. dEsi-eh FgueiE @hiEl (Public) foham Sd=m Tt
TS @9 9 3099 MV RIS T6 SHde Siaf-e Se ohid. T8Ud e fohal T
ECEICRCE RS ECRICEIEC R CR D




Hrelsleh T &1 T 9 TSI Uesh HexeT=l I 378.. dTaTedl hiataeia
TafaY SuITa AT 3Feh Y e ANTATG. ATHes STEATE hid YT ISR ATRid
3GT. T STEHAVIITRT ST &0 HI0I, TP IadT o FUeradt JEAud hvl, Hre d
GHTEIT, ARGH U, FTETTh HedT0 d AT(h fhmEret Seare ol 3. e i
Fr e Frered fafay srefasa fafay gfvem T el omed 7 qeieml SR,

%) SAURATE! 3SR :

¥ ST F L4 ST Idehld SATIRATE! foeiadr=a Ha AN TSeTaEd Hig=i JHIUMTEL
FEAYY HUET 9 <A Soig, e foehmTell By A, JEmdl el gEaadTel
AT TE™ ¢UaT AT 3.

?) Fevierd g ¢

8¢ 1 Ydhdial foemadea Ad, TEAH Tfeuetdd geqad %% T3 HRU <l
Gfih STEATE CTET I Iehtd AT TSqd 0™ §0 3T8d. FaUISl I
Fréwagur 9T (Laisses Fair Policy)=lerur 3T fommehiur 23md s&qeid e =9, 3feH
Toq, fepret, 91, ATeUd 3. TGHaTE! 31y I e Bid. =1 7d, e Hhed Jaied
HR HE, AT IFETIH T HE T3,

3) engfe givew

R0 ST IAhId SHIA 3 TSMIS! Tgd Tedl. Uiget 9 g Hagg, 2R3% = Smifah
HEWE!, ShRHE e d1e, JMYH [Owdalr 9 Icued °e, Hhehr= [Uoduh, ®
STFCORAT 3T 3Fh FHEA A 3% STqeawmed Fmio dea ad=a1 foeenad
AJITEST FTeT HIQUIATHIS] Teid HewaT=l U g TN die . UH. ed I

e I, . %\ A "The General Theory of Employment, Interest and Morigly"
STfag TY 9% 3€ Y fafeen. AT vl ST Shic Hgd STl AU ST SteeeEd
EEAYY Hewr=l A S ANTel. ATREE A1 Widt, 3mfiss o, gt foerm,
G oMol 3TIUT ST gEaadTRE e el & foameeft arar Jae.

TR ATasi-eh ST FEUSl Tehil 3cqd 9 T A= 1WIH g, HIesl(-eh STed
/ faamed gf. eed, M. 4, JT. TR, TN, - 3. < IEH AUl 3R, M Aresi-e
TATAT STAHROTET FEITH TR A I ST Toiear [Ieeis sl 377,




AT (Definitions)

HreSieh STAIATHE TTeh=aT IcqaT=l e ST Tehi=n = a1 Srei=n Sgiide
TN SATEETRE OB ARATE hell I, S HIeB3d Tod § Teh W FTel IR,
e fafay smen geiesmmn -

%) . leed ¢
[T Y HeSl-eh T 3cqd o 9 a8 T Claredl WER THESHRT 378,
) W bt 3. oW

THT I7 GG Huied ATied] SHA=A USRI Tod foded sid. T e
TIHT=AT JAHROTET fOeqR ohid. TR USROG FThRl U1 Ml hogr=al 9 &9
O TshaT= THES A,

3) SETA |, UE,

HLHT=AT FETETE] THT ST 39T BT Uorear= 31E fosr 318,
¥) . ftheet foew :

HreSii-eh AT 3cde ITH ShlugqT=T 30T & Shioaqr=aT Tgaieil S Hae 378, <l
AT [T 38 FEUIAT.

W) . simet e oo ¢

TR T ST TGdIgR Sool=al AT{geh THTUMIE SHaedl i Sl STaea
3T AHAHIS! 3TEveh et MedT tdrd, o Tgard THequr 0 qeamr= o0 &
T fose 3R
Araste et A

T SATEATTEA HEsl-eh T A=l eIl |rTdT I -

9) HreSIeh fod B GTesTeh Ediea feqagir= qHie SR e 3R,

R) TStEd |/ wreistie o &1 fawy srefwre 9 ustem Imeie gan e,

3) Gresii-eh foamen gay g T 3cae 9 @9 a9 AT el WER THTEISHT

5

¥) HreSteh fod 8 ThRa a1 EId uidd Aiedl SHd<al AYHRIME T fee=m




W) HreSTeh fomTd Tiehrie USRI AT GThRT THT Medl HuAT=AT o o HLoIAl
Tsharmen TmEY 2.

&) WA fame THRAT ST A TS JHTHHT=T €1 HUe] dAd.

\9) SHdeAT TEaTel MO TR Yol HUATETS! TR ATawaesh et el e
ANl M3t Freren feft 81 SHae fEamandt = sen amrl.

¢) FESIHe T AT HehoUd ATHI=RI, TATeh, HeMTaTesh, fSear afwe, Tsa
Hresek fomme T&a (The Nature of Public Finance)

T fafay sarereEs 3@ W gid i, Gesi-e [IRmed e TEuS drasi-e
oA 399 I GETET SATE hedl STal. SATIHTI GTenf Serdtert e fafae e, sme,
TTIHT AT T FHTSIEdT fofae i Ul shivarETd! Higen JHTUE @< shiral anTal
o @ wfevamErd! fafay AnTe 30 fifesama @nd. Imed o™ Wik AR i, @erit
St 3Tt oo asford 9 aR @< hid. 7 IA 3T qundie fafay srrtean qadaret
ToH T4 Hivad d 9 IR S A7 MEd. T drdsii-eh ST T6Ed il
TG @ISt STEIIERE e al e ST JRsge d T e c@id
3. THSThET THelaeial 3cdd FhR HEdH | ATHT=AT 38 @9 Hid. I
TTeleh TSI A9 SFacied 1Ed. Il fafay srefass dese I0d 9 @ i-
o= fagamn STvITE g1 A e Wi 3l

e o =T (Scope of Public Finance)

Tt formen s foser &1 wet wiTmed fasmTen e ST, 2 et favnT uehHeRaTe
AT TR TR HATUd TEd. hdes JATHIAT HRTETR! & SRl hivaTd ATl 3718,
% Ta fowm g smEa -

%) TIESIHS 30, R) e @, 3) HEsl-h hal, ¥) foxda yomed, o) foxfa
g1, §) I R /| TR
%) WESTe 3ead (Public Revenue)

1 fIHTTTa ILeh=aT 3T Fd Shivid 3ATEd AT Torei=id shel STd. HTesT(-eh STHeIIT=AT
T Hald TEd Hew I [THTTTen <0drd 37T 318, TRl JdTeTTodl Tehi=dl




AT TR IcTATAT AT T3] hedl SITdl. TR Icde THI= 3T AN 3.
AT T I Jid/ e 7Y TUATd. FLehR b ST Shial AT Icqa TMesl ohid.
I L, Fl, T8, AT ITHAMHYT SR T A=l FHE Bidl. T Scaar=T HEId
% g1 HT Haid T 30 Ty 9 TAAE HUIHT IMEATA] BR HIS 3caa ITH 8. 3,
HU TR, T UGN, THET, U, T HHIST, HUHTd, HIAR, FHL THHT, HT SRRV
T 3. I AR AL hedl ATl

?) T W (Public Expenditure)

1 fIATTa TR a1 fafay s=ar= Il uar=al IexH Sl fafad Jehra @ i
= g Frfea fagamn faem e STal. TRl T Ugdl 9 Onieyie awd ATETal
JAATH ALY hedl ATdl. DAk @ard Iiiehlo] 9 A1 GEd <uTdial 3cdted o ferawor
e fafae uftomy arE fawermen fomm =1 faumma war Smar. SAfawdia S At
T 7 M 9¢a Tgqd ATV Teh |G §c] T8, & T194 el J AT deb! HaMl Tga
IO I AT Gl (eh @ A1 fIumma el ST,

3) "reStek @ (Public Debt.):

g1 <= ATASTeh @ &1 HIes-eh IcTATIeT S 3T9al, AN J3d Adst-eh @
ST Ie0F ATAA ¢ WE HIGUATHIS! HTeST-eh Holidl s shell Al ATETS! Cudrd
MR eIt SR J9E TgdH TEfeuImErdl wigdelt Teurn @ ol gl 3Tl
TR HEATETS! ol IdMT VA T HewaT= 3Tad, Hholrdl JhR, Hare! Jed, hoaid
NG 9 HATe WAhS 3. ATSIa] FARATH AT eh HATHE hedl ATl

¥) e w9mEA (FinancialAdminstration):

AT 399§ Tt A foefte ISTeATed Shell STal. AT eI gt
G |G e AN, o g hefl THd, $efl AR @ FHet go e
I NG fod=d 9 T ISEuUl AHAESEv AEid e I ST 3.
STETIhIAI eI o] ITATHIS] ITETAT HId! hefid hie! AN, R0 AHEAT R
gd TTHMT T It JTd Aed oY T HSd g U186 AN, SASISTIsehld. e
fafay g @< 9 o= fafay ant = qredsg mdr. I Gfaedt W JTqed Sl




) ferfra R (Fiscal Policy):

TR fehal HTeSI-eh BT ATeST(-eh Icd=l, T AT shot ATeTed GI0T HiTwd wwid T8,
T GROT=AT HILHTT STH SO SRS 3TART & CIMdie SHd< 3T fad %e |red
HUIIAT AT SIMAT TR TERITEAT hIvTe Tgdie ITH e <Ol SATaeeh 3718, AT Hedidid
TeTaT TETe foef eond et Srar. foxfi gRor @ Semean Y Saeden wdea fose
AT HUATHTS! IUYFd SWIR Tgwd 1 TSIl A1

&) anfefer feorfiemun / wenfieeiisur (Economic Stabilisation)

MY Tearqed 3o TMRIcentul &1 Hewar=l [aumT S1SITger SiTdl. guImdid
o feordmey forar T JameeR! SRR 3THcaTe qund ATiie T fami
FHATETS! TR ToeaT=A1 fae FEAT= Taad el 3™ oo 37g. AT feerdandt
TSI T HEwaT= 378, CuITdiel IUT USHI 3fEE A1e ShvadId] Cumdicl @, shieaase
T IFCSUARECHIA HTUhd YHeh TEUN ¢ TSN GR0T 8. AHE Has-h @4 o
3ITd W 3TEd. ST SRUSdIal o STeawayed TP d1g- 3TIfUT o= quiqol
ST IO T AT FTEATGR Shell SITal. ged TSEaMed 3T TTRIcaiehtol Hawrel
3 TRV ST AT HHIE LT

3.2.3 VW AR T a< (Principle of Maximum Sociaghdvantage):

Gratfeh ATISATET TR <=1 71 fSramTer gral. am= S I9Te qeal caTsmToy
TR Ugat arge fohar =mTeft amemad ol Sact S, SRt 9 TR geaiel Tt
HETH HIEG HEA HUIET 38 FHR 39aTd. g e - Td < f&d qreul 9 9iehrd wa: f&d
TTE0 ATd Hieh AR, SASd T =1 IS UTad deal ot shded aferdesh shoaTuT= fo=R hid.
T3S TR Tod: = BIIE] =R Hid, dea8l TIIH STl Je Akl f&drel shiessi
Hd 316, T WA HEH BIEG] 814 SHISTETR] HeH HRIel 8. ATeTe HaaH |
& =78 TEUIATd. TR 3T 309 d @ AT g T~ HIEATET et hild 7. ToTed
7 AT 3099 9 @ ST e ST TSEaTell Jedwiideh ST SATealieh e
A HTeS(eh ol JHTSeh [Eare il SheaTvehi] TsAT=a1 YHehqd &Tdl SATe AT,
IS AT T ATAS hedl STl ITE HgqH AT & dwe o1 Teurdrd.

el IcT= IO @A ¥ WeaH "I fedr=l o 81 fgra agwemn
al. A1 A wHIq wHI AR AT fHga ST STIAR T Shell ST HEhA
AL STl @d AT TeUid hleshairal fagiag! aear AR, 1. Afehm= =t
T TSN GRo=a1 |/ foxfta sregir=an deuld |resi-e Teear g faga (Pure
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Theory of Public FinanceJTea 31Tg. HheaTushR] TS Hehed-wed I1. To], Toiaed, dm R
3. ST HTesTi-eh ATISIATE AT Tstshid fagid (Social-Political Theory of Public
Finance)dTSdT. 1. g A Torearsht aferd foem a1, o= 2t foesféa shat. ameeuia et
FHricHe faamn faga Arean. Y FAURmET=a g¥ehHIqd TR fafay aremmg e
helel IcUF AT STaial T Ml He-eh Icda AT ATdt-eh T I T
YA TS, T IR HeaH AT f&dre aw Hied. 8. Sleed Ir=al AT o™
HEaH |k fEaren g o Teed 9.
) M. TheeA Al AW MR TN awarel fee=m

T fohet Icqe TMedT hird SATMT fohelt TeRH @d U ATaTed HFIGIH hUR HETH
TR AT aed Ha9YH 1. Sleed IH! =1 "Principles of Public Financall I&dehld
i 38, A=A Hd, AEdieh ARSI SOl TN GRETERI =T gETaiun= Uk
Tifetshl 3Td. AT 9 3AX Hal AT I FHISTAA Hrat ofivd Sekiisiaesta T
TIHRHS FEATNG BlIal AV HLhHehgd TTH=eh @ar=al &I a1 8T THSITiel ]
foehe FEATANG BIAl. AT Fishaqd HTeS(-eh FAHRUMAIA HTERYS Y IcqaTa] TR
9 TEY ITd 96 8IS cATa] TRUIH U1 / ITaT=T dredral gidl. Juii=al AT eIl
BV T et TRV FHTSTE UG BIUTH FHdiel aX cdTe Aok fad @neel 9. R
Tafaea ot Scqa Mest wia marT 9 fafay st Td Hia STaaHT SR e AT
ATRIER HeATUT HY FYUA e, I [OaR FhRAT hdl ANTGl. i, Seed Ir=aT Hd,
“TS=a1 FEMED "ead qHTe fgd 916 Bd df e STEedl 3chy Ugd! B,
(The best system of Public Finance is that which secures the maximum social advantage from
the operation it conducts.)

Heaw wHTeres avTE fagia Fu-wEa Ui qerel YRS 3. SFt
AU 30 fafay STefiet @9 HAHT d SRR @ Hid i, I GAIRE ST S
T Hed. S ST 399 @ hod Ml Jcieh S HHTd SUATRIAT |9 &id degl
T UM ToRuT FHIUH "o 37Hd. I dagdR SRR SAIed] WEidgd S Sid
Ty fiesfavamardl sd. s g fafay ameie @9 e wigs 6, TIH Srefud
firesom Hiwra gameE (STl a9 S8, 3.

S
TR oot diwra 3wt ) g SqETET
TR BT TRV G B it g s




TRV Tesh SIS fesuR wETiteh i et / SURNAT 9 et 0T U
T AT TUIR FHEAE AHAA T Ao TSR Head dmiveh fed d1ee Ssd.

HEH AN o fHeR ¢

e YRR HeTH IS [&d |1 3ol Tfgst AThRAT ST, SToed AT hial
a8 fy (ObjectiveTests)gafaat 3Ted. o 4= ey Ieiersmmr -
%) ST STV o ATEl SATHAUT JTSATITER 9Tl HRETT

(Protecting the country from internal unrest & external aggression)

SHIVCATE R TN TUH haed TaUlel CITd. STaid IIad 70T geaen i
T TG>T R Ul ST ATel. Head ATeieh & a1e Huarard! TaseIasd™ Jeferd
TR SATMT TR ShedToT |ET HIVATETS] TR JEThR HUTE TS &, Sl AMT
SR hedl IR,

R) IeUTgATd GURUT (Production improvemently)

reSIeh TEHeS CUTdIA Sd< HeaH fed e 8id fehdl T8 O quTEva el &, leed
I AT IR0 & G HIRTact. TEhRT STUHRUNS THISTAT IcAT6H Iad e a1 Seil
ITfeSl, IcATEH HEIAHES GLRUT IS sehil HHT STell qTfgst, ST SLa-Hed LN 8
A TE CTSAT IcdTe STk YR ST, 3T THSlel STd. ICATEATd GUROT 3t g 1
T STefigR T8 B oA o SHST HeaH fed 9TeT 9e 3T Feed 9.

3) it faeun (Allocation of wealth Distribution ofvealth):

e foeia g IR T 3caTeTd GERUT B0 STaveh 8. ITaerian
cume Ut foaomee fowwar T8 eel difesr. e €. Sleed A sifves W fgem ofR.
ceIdte fafary et @ ge AT=a1 ST awTad hHl ST diiesl. ST 3TRf dwEd 3T
AT STHA TSI 30T STV e ial HiS=I SHIVIEL Yasiiel S SArared ATor el oo
JTHUTAT SFAial HHl T SATed o cATATeR 3% TRl @d U 313 el Iurrsi
TR AT fowwar St AT 7] TeamE, 36 €. Sleed I 7a 3. FHSIdA
AT  FgATdIA Icqd T TroeT ShHl FIUATAT HEWid FlehRehgd YI Sea™ Hael
foauTES gURen 5 9 S SHde Head fed d1ed gisa.

%) gut ASFR (Full Empolyment):
TIMT=AT AGSTTEId T Tehat fwar Fmior grvemendt samm=sha 6t 99mong 9 -3dR




B0 A9 8. TRl 9NV ¢l Adeedd ferar fuiv gl wfes, a8«
TSR 3= UTdediar w239 fomior givamandt aehiehe Ui s 3fee ffvea gt wifes.
TLHTE I FER 2 YU ISR F Sehrt hHfl SuaT=aT gfSehIvad shet et UTfEerd. Heaw

t) wrelt fuden ferm (Thought for future generations)

TR CRT=AT HITSIehIc T FRUIS WIe U= foraed Taufd TIehio] SHidM1 SqH-enlesT=T
1T s fodiama fomam = wtan wret fud=n fomm svee e anwon=ht ATt sheft uifes.

HETH AN TTHAET fagesoT

HETH HTHTISh ATHTE 7 § HIasl-eh STAeIdTe Tl 3T Hiasi-eh @4 ST HesT-h
IcTH AT QG S AT] Sh0ATd AT T8, @ v HISdHI 1. Sleed Ir=al 7d, Hecdl dHd
IHIRIC=T W AT gl A= FHeT &d e H1ed 8ld e foe= 1. Sleed AT el
HTE.

(37) "rEweR 3ca= (Public Revenue)

Tehren fafay i 3c= I BId 91 Scqardial T T e Sal. WA
I 30T HHT A AT AT AT ST B, Ted STl hlal JH0T ST
BId. ITATAT HIal I S Hal ANl STESEl SHied Haadl 9dT TihRehs da1ed
srferenifiren fad H1en st 38 U U= WA ST TR S I1fgst <, st 9T I
SeATAT HUET ARTIRT AT HHIT HHT 8. T Al 1. To] F+1 fopAe wepur == aat
(Principle of least aggregate scarifiédfl &t T=.

T TETIR TR ST hL Tdqall T8l a hGIed T HUTd HHT I HUET AR,
T TR AATET ATAIUAETS! HTST ek IcqaTell ATavTehdl 318 TaU[H TR
LG HHIA HHT T BI5d, HHI N HUAT AT T TSRS e HR A
RIS Saw® qa¢ 30 e o7 A U TThRofl hefl difesl. ThRA HU
ool 31em YRR Sheft wifgst 1, g T STl B IEWEVRI HIHTd AT THH
UTfest <hl, T Fd HiGIcaT=al STadid Jurr= HHa Tl TRE! Blsd. TEhR HiEdH
HTa Tl Sed M T = JH10T aied. EHia Giioeh = 95k @ield ot
R ol L I




ST, TR R ICAAT S d5h @Ie[d oK STdl, TeUToie Tehil ScaaTdiel aTeiaiiet did
HHTTeh T ded 3R,

(=) wETHe @ (Public Expenditure)

FHRAT fafay STeiard! T Hal Ardl. Qasi-eh @il gecl STAnTd=n = ar
qHaslt a1 Sy vt Hiwia Sifiar i wH B W, v TR @eidi
EEUSL W AT AT qT8d STdl. TV HHTd SH1Seh ATHT=T a5k a6 @rell A0
SRUMTcHeh AN 3. Tehid fafay ameffern amm woR @< shent Tifest <, sam@rd) € @A
T el 3R A T AR FUE HHiq Swifar .

TSSOt @9 oholed] Yaeedl TR HeUR HH19M § 1 STeiehial @< hedl
SO €9 HHTEMTET S HET ShTa] ANTAl fadeh Ulael 3T JehR STefler @9 shall STl
TEUS STd S ilehel fed |1ed hudTard] TR =] TeH 3TN TR TeAT hefl
gTfRSt i, T WA Jceh STardiel el ARTOIRT 1T ShHid HHl T8, cATFeRIeT TLehiA
faferer sreffer @< =13m yowR e wifeSt I, STAETS WA T el AR, =T o Al
qH Hurd TN fredd. Ruee STl HdT AN S "TETieteh T ST
Ieh GEHe3 STH BV HIHTd THTSh AT IT<l THI0 99 38 0L FHIS A1 f&d
a1 gisa.

TR =A1 YR HEaH HHTNSh AT TeaTe T8R0T JEAIHTul hidl J5d.




T AR 318 A THRAT fefere AT HBTR Ieqe AT Ae(h @it
IRATY Aol 3TRd. 319 HefTeR AT AT AT o T SRl 8. hdid AH’
BT WA HIHA AT 56 T 81 HIHIG AHIS A= 56 378, WA, §hiA 319,
TaE 39 ST ohl T ATETS] FHISTAT H, T TAET R HUAT ARTAl, WG 1 THT Tehiehgd
T HeAH FATSTAT H, 7 Teel A fesdl. am=n 312 a1 feudia swerl 1ehrumes gasie
Y& W TEeT o fHesdl. TR qiiedia SRR HfUeh 3cqd SHT e d @9 hedTd
TV ATH dTed ATl APIAL, TN ITH; TaE Icqd ST hedTd HHTSA |, L, Tael HHma
I HUET ARTAL. TOT 1 THT T Ao AT Hy |, Ta@l HiHra o fesal. a1 feudia
ATHYET M |, T, T QT 3R, 3hdl QRIS 379 Toe o9 ITH hed d @9
HedTH HHId AHTR T S0 HiHTd WIS W @AM gidrd. 8 figd #eom amiferes
m. AEieg I fee=E

1. HETeg =41 0d, SITdIe THST f&d G1ed SHivgrErdt o @9 8 S Hdeh JSTeeR
3TRd. U I AT =IHaH QR T AT FEhRT @H hd M SAehad AT aw
JTET FH HUUR HEEOARE G0 SR qiies. el IThdie HeaH dmmie Ay
g TR HOATEE T HH JHTS A1 d N F3hrE] aTR hell 3R,

HoTd grETfoieh
NIGECE Il
&
)
,;ﬂj %

]
Kol|
q

HTpAHES & & I THR HeSA(eh Harar fohel Fe @ HOTR o qRiferd o &1 T
QIS ARl TLhNhe &I SHI HCed] Huiie ol Srafod!. T8use 318
TR FESI-eh 399 9 Td qr@iaa 3R, hAHe Gia=l A e JHTSTaAl HUal

0000000000000000000000000000
0000000000000000000000000000




AR W Seiferal, T T EwTa rTieieh T geifad. & (01 9% @iefl ared 3Te. Jr=
31 RN B T TEOET S G891 el 8. a9ad Gurs=l e Jed Sal. g
AT SATH HISTUATETS] STTHHYT N I shell STdl. T8, 81 101 &A@ F’ forgd Dad.

T’ foigd g WHITSTh AW ST ST T8, SRV 4= HIHTd TSR W & HHTd |
I EHE g

TEqq "I AT fod=n dema gdqead <Imard! e St Je el qies.

3. TNl TR e i @y = a9 qife.

2. Tafaer yerr= awfie EaioRE freumn Hiud W aum s TiEs,

3. fafae FUTRE THST HUET AT S T ST Wi

TgaH | Y dwareal 7atel (Limitations) :

%) HTa AT A 9 N I JEHE HOH Ul ST 378,

R) HUYS BV A / M I WK TGS HUR GRS A 3T W HUATEIS!
I ST TaeTeiial 9 g gl aehnengd e S0 gehia 31T,

3) Tafoy gomdia fafay sTefier BT @< 9 SR e @Y I a9 et
A 0 T TR,

¥) HH A R A= I Hehey eI 0 HAU TR,

u) el fafsre Terdier TR HeATTHEIS! T Hl TEAy AT AT qeTeAT g
I 3T A A =A™= ged Ird 3.

&) T HITTE VT forehTe hloaTETd! e ohivl Teedeh 3T8d. degl HeqH HTHIeTeh
1Y Tl STE 3.

w) TR fid & Tereun amer sweam fad fim i e smeq.

¢) TSI I JHeh! hefl 91 Bid 8 THSI0 haiul 7.

R) TEaH AT f&d nevarardt ardstte Taten fafis Jradien wafer areret .
TG SAEEIhGET o TR 378,
3.2.3 S : TICART hT STITUT TSIl ot — 379k, T[UT 9 g ¢
TYEATEAT @

feThlal FIBIT TR fafay st aeream 3cue fesfad. S et @
aTed SITdl adT U=l SATTE d1ed SATdl. TNHRAT AIAT dTedl e WHTTIUITETS! AR




e Seuel frresfervamandt west Ao e Wi revel Hededl W g1, e feotiia S
BIO=T Y91 U= d1eT AU T8, TR atal AT 3cae fiesfad omd. g =
T firesumn UE TaEifien 3. vt A1 hIveT AFTH FEEmT= AR Gl 99 <d
ITEA!. ATAT SESHAN L 3T TUIAT I5o1. TIHTAT AT ATk I HHTTh (e8! e
HOITE Teh YHTE A9 TEUE hO=T Ig@ Hal dsal. e oy Im=a 7d, (R TS
e fafay =awen

fafay srefasaHl feoean wUEeHi=a ST @y JrTal Jdid.

%) T, ST : AT Tehall AT HUiEl Sl W HeRd A Hdel Sl 9 desieh
TA=AT AT =T ITANT hedl SATdl, ATAT h 30 Tgurard.”’

) WM. W : HrESIeh Eamehidl heldl Td Tlehal Ve HIGUITHTS! Sedld Herd

TGl STRIEH TEUS L B, eIl Tehiehgd HUT=T TR o= HEel §ad

3) . AfeTHA : IR TEET SHedial @E AT SRR T A B S
TEaTETdt Sheietl TE W HIGUATETS! Al TXehIAT feoiel] el Sviufl Fgursl o 8.

¥) 1. e ¢ “HEATAT HU=AT WEeeATd fohd! THTONG TeT fead, I fomm 7 st
e Tl ATTREREL ATGeie] Hadie Ul FgUSl ot B, & o T VTRl Jehrieal
=N AT (Characteristics ofax)

TA AT AR = Il T A0 JEATHTY FRTaT Adia.

%) T BT SHAhET IS hell STl

R) T THH § " Hdeiell 3TEd.

3) T U ATYHR HaFd HIESlHeh qaare TEdl.

¥) T VAT ST HUAT SCedTd HIVATE! Ry A1 fohal HieGa CuaTe! Semeer!

IMTEATER 8.
b) U A & hdes ATasl-eh (adrel 1 SIS Tl Ad.
&) U I09F THR AT e Te WRTHUITHIST e Iehd.
W) T THATIT THUNG il oY fehal TaT IUctsy] e Tl ST T,




N 3REA (Objectives offax) :

%) AT HIH qUT HIOATHTS! TR ANTHRIRST L HTHH.

R) TEHRAT ¢Afed e WGl FeU[al ohi JThRAT Sl

3) AN 3TTfeh foamar il SHuaEEl i AR JTdTd.

%) ST T[aerTshTeh KT U et Ffifdierdiar e ge <o Tieare oot S

4) HATSIEAT EHIhReh U T G ST HHl HIUATRNAT TR T
TR,

&) G IEAT TR FTEE] AT FqIal HU=T YA el Sl

o) ST IR AT GURUATHNAT FTERAA q¢ HEA HIGUATRNAT TR T
TR,

¢) A Sere STElEhIRoTe el CUIRhitdl & TR FHdia fowheE g
SATOTUTER AT U= IYINT shedl Tdl.

& HwAIEN (Canons offaxation):

faforer Srepre=a sl srefegaed=an fafay emmat quft alomm gid SFedrd. U
JTHIN IA TIEITHR B0 AT T8, ARSI BB TN & SATHh AT
ST HIVCT HAITHR S, ATAT Tgwd UTH FTel 3. 3feH ey It = o shdieen
IR 3TMed. 1 STSE! HewT=dl HHed] M. Araefisk YH® asHHl Hlal H
I Hfaeal 3Ted. 1 ISy, T Tigedl IR HEre ieH vy I difiaean
R -

%) STTeieh AT : hU SThNd JTHAMT lshi=l 3TRfeh &A1 for=mr eidefl wifesl o
TITIHR HLATHIN oA AT, q8= o WA Hard STEr. Sa1 sfea= 9= (e
TEATIR Teeh JHTUMNG hT SRRV HLe.

?) Fifoaman : o ugdt Ffvea woeu=h s, = wWoaEl 9, Sl @ A1 W
o {3 I Ffveaar o, qiw S Ty Fout e STETE. a1 Jd M
TR SRR STTAG FHTAT. HU=T HH R BT TS IETadal Hiead headl
TUHRATE! YA IcTATE! heddT Ad AT Frasieh @l T TR HdT Jdrd.

.
3) WISEHRTTUN : HT Tl TISEhIIUN STHAT UTfEl. SHTees! T WO Sk BTl &
............................
............................




I IS T AT hl T ATEEHT BIEe.

%) ToaeaEa : fHaesadT weurst Hhehel 8. o S Tard! IV @< Al Al SHTET.
I THeBOTe SCaTIET @ TG ! JTHTE]. T THATETS! STEU I, HHART o
ST AT SAAEYTIH AT HATEH T HUl SMUhGET AT 3. HEHA HIS] eI

EHERCERCTICIR
Yk FAqSHH Al X HHIST TEIATH T A -

%) SedTEehdl : A @ HETEUATSAsh HUIRE 3cdd Ha[e, 3761 Icareshal AT
FHAEET Y IR, UTS 3T UM T HL ATGUATIET SITE 39 CUTR ST L ATGY T4k
IO 7. TS Hagei =l @al Al gral M TehRal T Icad e,

R) TATIhal : AT STETIhIIAR BT HHI-STEd oo THasfaar o1mel aifet.
TRV hENE SAdfaehdl STETdl.

3) GAWAT : HUGA AN ITEE! TEUSE GAHIIRY SddTal usial 3T shidga
JTETE. G AT THAE ATad=ud, HEERIAT  Sighaiiar g4t fifead. wud
HGAl AW SFHE1.

%) Tafarern : ShIvTTE ST UG [Seedl T80 HgwTe JHe Sd. a1 fafoeaqa
gd AN BEE BT Yadl 3Td. Hugdid Tcaashirel HES e, STIcIe
HUATEA HTe! B FhAEL YN STHTEd, HIE! B d9H, ATH-TGITaR TR,

%) UfEd" &ar @ TREdeHdl TEUS Hesl Seadl VAT Shagd] 8. TEUSE
G TCATATRIAT HRIEHE Tohal ST Ted R HIS Saa hid AR TId. TEEl
T ITET T Al HIGH 2Tehdl ST UTfest I TETET T L SRR STHA qL dl TaTEgsit
ATHRAT ATAT UTfES!, JTAT TR qHdT 378 TgurdTd.

T afieRtun (Classification offax) =
U IR G TR shed STd - (2) TcFel L M1 () STI-T .

2. T34 &Y (Direct Tax) :

Siegl h{ldld d h{HT Uehld EEWFﬁER gedl, degl oITcAl Jcd&l hi 331_@ F2uldld. JcId&
U SR TN Bl 181, o, TF. e I ud, <A1 sS4 L W 379f GiehT=
YT THA 3T ARG TEA bl AN HL TS Tcde o B, TIQ =l qR
SEATI GheAd Ad T8l HHTI: Tcd& L @ Icqd o HURier 3R STdTd. 31 STfHe,




Tgad! L. 3.
eIl T TUT oA e
AT B BEIG JEIATH FITdel ST,
¢) TwHat (Equality) :
TYoIeT L g AT Pl AHATHR SRRV AdTd. S Icdd STHUTTE hHT o

ATHTAT FTdl. TEUTerd TN ot HfHdiet Jeael i R 1Mk 3dl. Jeael L 8
[T & STHeAHe; FHdT dwaTe 9Te 2id.

?) fAfgaman (Certainity) :
Jeaed HUHed Hivedaar 318d, Joaet e o Ffvaa sEdard, sierearen Juent fohdt o
TIGATET 3R, AT qU1 hood] 3THd. RE™ A1 heal 9 hic WA= 38, Il Hiigdl

3T, HETATSRIEE AT @A A1 IR ek fohd! 3cqd ST Blsd, ATl o
3. eV Yodel R § HfTad Teeure ST,

3) Saferehan (Elasticity) :
T hUASS Ad=ehd] 3THd. ThRAT I I 1€ UG THATE hi=al

A 1€ HLAT Id. ITRE T Fardlal T SThRIUN e Iehdl. FEUNE U=l IR
STHY ITefIdT Id. IS HUHT ST STV AT II=AT HHT HLdT I3 Iehdl.

¥) SI&ehdt (Conciousness)

T HREATHR F THHT FHEHTER Teed oht Wid THcaged d IHehid @4 I feu
9 FrRmTER 2ia 311 fohe T8} Arehe e dTd. ST ST gl o SeEeri= i
) sfefer fereman it g

A& T 7 UTH] TEAT AT, e S 3cqd JTGeRIeR d dTed Sard d 3cdd
FETER Teqrd. FEvE HHAHT & L AT JHIONG e AR, a RIS AT hUdd
TS AT ATSHIM, Icqd THUITHR FL 9o AN STHeAHeS JTIeh fowwar sl groamd
wed B,

€) Igelt @ &t (Economy):

A& U TG @ HH] Al RN HGIAl Tad:= HU! A AT ¢dl. TS
TS = TG @ HHT Tgal. IS Taas AR F ST TRl Tad




s AT HTEATIh T HHT Tl

A& U Y T T q8E AL 3k SE! ST@eAdTd, o JIaTsHTul {HTal Adid.
Jeael S aie (Demerits of DirecfTax)

g) It o :

JeIel P G ATTeAT IcqaTdeh! s= HIST I I &l ARG 3T
AT Toder SO Eod: =1 SUNRT T HUST ARTA). RIE™ A1 = & R S FHeA
HEATE d AFCHh qeald qad A1 U< HhAUEl hidl Id ARl AHS =l R
HTITE T el ATl
?) T T T

YA HUET AR FHETATA Td: HOET ARTAL. FaU[ 3T8T L BUTH] fohal ehtavar=t
Yol T Bd. G AT e HHT GRS @9 A GrECuaT= SRl 3.
3) TEEN

TcIe] hTe] T6H eIl Uehed WIS WNTd. shiglcalal Ao 3caa= Jd &id T8
A ATTAT. AT AT G d IcTAT He {auT Tehed TS ANTd . TS IcaTeeh, SR,
O o AR I FaiAT & L TR dredn.
¥) Tl @Y ST :

FIETITAT HITCUATE! quroft heor, forawor wr=h quranfl o 3. ardt IemEHTen SR Sd
) fererma :

A& SHIGICATET U ToaTu wofeh 3T<eh WA STATd. T8 WM STeaRd Hesur=a
SCTATEIE! A HUE! ANTA. IV IcqATSR Tehe ! THTUI, SHIVTCAT SO HT eI 3R, =
TOEAT Ad ATE]. AEE] AT Aee ehiee fehdl dfchart=ll Hed BATE @RI, ISl &M=
fafire Yook = AN, TEUE B Ugdl faay 3TEd.




THTUIG HISad 3Ucied Bid ATel. a8 STTERehehuer. idehel TRUMH Bial. WTSaeTsTHTe!

R. 3T Y (Indirect Tax) :

YT L g TR 3T AT HeTe 194 3R, IT HUIRE IMEATA BR HIS
Icqd WTH BId. ST L Tgdld HUETd Tl SFAIa T HRHAR GH=AT Sl TSal el
I L FEUIAI. HIAH HU= HhAUl Bld. HU= a0 = AR [ el e
TEdl, 3 L TEUNS AT . A, TH. e T W, STIeaet R TEUST 316l R S,
S SATeATE ATG STAl AW WO R STUST 3T, qUT AT ol Sl ol g
Thoid I @ 3Ed. €. Sleed AT WA, C‘IUcaE L TEUN S CUATE hRICIi
SETEER TehTell 3THd 907 a1 3797: foha quid: gadi=r sed! wid 31d.” 3a1. Torshleht, I
T, ICATCA L, TR L AT, FHTIA: HAT T e A0 el HThRUAT A0
B A F M.

T T T / W (Merits of IndirectTax) :
2) TRE SRISE WA Tl

T L I GG Td AN STHeAHS STl hil= 3Tgl dred ATal. He
FHORCITT S0 Tgd ATEl. d SATNTE AT Sl
?) efefen ferwan s+t g :

AL L HHATRET IS YAV SE hell STl XU AT Shawmad] SIed 3d
q TTRETER 1 JHIOMG STEd SIS 9ed ATal. e AT fowwar il gva™ wed 8.

3) S T T A

T U T THHR TS ATSHAT YA Bl T, AT BT HHT TAT[d TS
HISTT ThAT ICATCHIheT TS ohodl ATATd. AT L Tgei=l Td hHl &l
¥) T TUTAd SAaehal :

YT HL B ST Teh FTTA A8 T SITd. <hIUIcATa! ScTMTeR st s fehal S
TEITATA AT, & L AdTeIeh STEATA. HTTLIh deg] L ATedd TLEhR AT Icad dTeq Iehd.
T HIEl 938 2 ¢H SHda TGaran gdr .

Y) TSR e

AL L g AT Tehall HHTSIETTh TR AH U AT M= JTURT HH

Al Adl. g1, e, TF, 7%, TSN 3. TS TN HedT & Id.
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§) R ara / fafaemn :

HIcIE L g1 ffoes TEqer ATGuaTd Adl. TS FLHRAT ThTel ThITAT el STie
T AT AL @ ey e stk o
STITL H= 99 / @i (Demerits of IndirecTax) :
9) THa= AR foeg

I L TS AThNeAes #Hd 9 TS GAHE! 81 ot GRETE 26l ANl S
B L THASAT FHER] foeg IR, 318 L HIYURIIU FRATHl SFHam.

?) T YR ¢

T L ehiadT U1 I THA. DRV FTERAT A6 a6 IATd ATerd, L T
e I AL
3) SNTEeRde 9T :

AIAF HHS WEATEH T Hedd. TIY HU WM e JHTeehd Ugd
ATE. T U= AT ALhRA AT TG hUdT AT a1 3T Tad o SAlhamg! Tsard
37Sft IgRAaT AT TE.
¥) WEAEE AT ¢

FIAF HYeS HEATEE ATl Hedd. e Ta-arerar S fHmior gl

) Ffgemaen s1vme :

1 FHHE HiTaadr e 3d ATel. SR TETE SER o deedrd fa=t Jrft fohdt
THOMTG et Eise Tehart fe gt 7 ffesrauor wmmar @ e,
§) saferl aftumm :

T HUYS ATHaTEeRIa AT STefl 31ee3 THATd. 3g1. da-dTe, Icdled Tardid a1,
ArRMLid AN, TG 3.

3 A T A HUS THRAT HleT Fegd TH B 3Tl
3.2.%  SIEIIUS ; SITUh TR U Sfsha
TEATET

ST TS Seeh Y ST ST ST FGHT oL ATRCvaT= S hid 3118, AHE
faepaefie 9 faepfea Tgren wwreer 2ial. sgde TPl 3TN Gedl ARI% G e




HAAT MR, RATT referaee fosmamsiicl steferasen sy wRAWed $¥i, I, SN,
ATEh-CBUEBY HaT 3. Tod &AMHE AT Tl ATE(AvATETS! Je =Te] 3TTed. AT 31
STAETS! HRAT forefta RoT SATfO7 TSehiv G- &1 Hgcar= YfHep! SSlled 3Tad. AT o=
AT FREA U IR ITSVAHTS] ST TGS § 3Teid Hgwaqul YHehl IR ursd
IMed. AAEHeT § MEATAT ol GRum= AT [ 32, AFH Jui=AT HESITehtd
T I @are 9 TRUT IcqATe TGS FHICE Fid STHA. I Tehi=al Tegare d @
TRAT Ygat Afedeard gidl. qenfu, fommean sraena foma: ean s=eia—die aui=an sl
TR faehraTiigg SR 9 Sheameit SrEme e e ugd et 3.

JAQTSIUTeRTAT 312 o ST

FEUYH FSIdIA ‘Budget' SSie &1 &g StaieHed Sfedeard TTal. Jeid AT auidma!
GUHIET AQod @d 9 ATEE! AT IcqTared ATguaTd AR o IJTeeeral J&drd
HISUATETS! Fole BT 36g ITRUATd Ad 3T, Jeidl ATAeh INHIS! hg TR HId 3cqd
e @ A1 fowfen e wuS rddseed g,

‘Tole’ TEUN 3T fohal e &9, 'Budget 81 Yieg % WA 'Bougtti' I
IEEMITET TR ST 31T, I 37 FHas! fUwe’ 316 gial. Samed e qeauasl Wil
JTEATd. ST TREAT=AT SFUEHeT & 3TAd Tewqul beeh 378, TouuH 3. 9. 2333 79
‘Fole’ B TI6g ATUATA ST, “HTET YeRT 37 AT ol STt Tel, SIHe Tehiel
A fqawur 318d. 7UEHed & T UG auredl 3cud STV Geiiowel aaraeted
ST ANEEST EAl. 378 Ul Id i, AfThed & SUfdeh hlBd hial I(Esd q1ed
HATETS! TIR hetedl TN GRUMET HHST 3TEd!. ATSHITd, SUlaeh I(eTl AL HwAT=al
TS Rl HeeTe |1 FauIeie 31efHehed B TeUHd WA Te-=aT 28R &1 hadd
FrdGheTTen ‘s fofr feeror” (Annual Financial Statemen8i® T&eadt 3R,

AT (Definitions)
fafag 1fassl Sheted TSI ST JEIaydTol T8 hidl Adid.
%) w. feaiew I 1d :
“ffoaad wreTETdt W ST ST A< Tger e U3 e srefHehed i, S e

AMIRAHL I, SAHL TFfA HEARET @1 THal. dTe] TeMSer FHsvm=an qgdt
AT, AfasTehTel JSHE e Jdiecid 3TEan.”




“ITETeTh TEUTS! TIfSTE ShIer@sTa TRehiel el ANTO @ AT Fiehian e
) WI. . UA. T =47 A ¢

“ TGS TEUNl Aai-eh ScaaTEl d HTesi-eh Gt Jeid auren e 8.
3) ®. A, i I A

eSS TS @ I 3cUd AT SlRaidial GHde (0T Shell STal, 37f foxi

%) forefia 2er Ir=a1 od ¢
) . Tt AT 1

*STCTSIT=h FEUISl TUehITH] SITEhIA STHT @A Hof STcied] W1 TEdT=a AISHT1
g frerefien aqee Soer THdl, T8 e 2.

73 fofay Srefdss=aT SEaEd SR TihR 31 FagHed Hewre T
HTAAT ATl STETTIA & TR ST AT [HBUAT hICRi |18 3. STaTSTusehld
&Il auTd TR IV STeieR T hUaT=T 318 AT &1 Te WITGUaTETe! SRl
IR AT fohet Ic0a U 31e, A=t dusficlar Aifed! o79d. ®es @=rn @
e AT e Aql. T TRIeh GRUM Hfdfoe STEIeehla Ueoial 37Hd.
FTCIIFAREE TR TR0 F HRIHH I Heddl Ad.

FASUR T

T e feudt, Ueoede IYeueER 3. 9ied AYEehed HNiemieh 3id 3Tl
TARITE IV, M T AUl oM STENI=ehIE] Hed ald 379d. e €39
TRV YT TYUl TSR fHTor s S1eferare ol TSI UTdedier. TR st 2.
7 3fm Wew FE AT FEeA W, ISR URY Tcd ST I, TRV
STCIT=GhTA ST SHTeTC e TUfera Icae 3MfoT S7ufera @l == Ues |Tdetl Sial. Sehiea
3cqd Teha Wegemea fafay AnT queficrar foe=r hoiel 3T8d. d8= ATTH] 99Td TR,
HEM Ve HIeall e A6l SPW AAl. ISR Hegal! qe, o q¢, M e,
TR helel! ¢ 3. qelie HISHTT shaldd 379,

S e e ot B T




2 UNA d 3¢ A S eI Higd STd. I HiATadier s oy 319
FEI . TEHel SCNUEeh MU HISdd! HCNIAH 8 SGNUARE GF TR 3R,
JESUAR 0 GH HETd Uh Med. Hegell STGTSaehld U ST Shiak W fHesurr
et eeffareft SIa @ Hegeht == faamoft s @ enfor e @9 erEft et 9.
A TSR] GHT WA WISl JGTSUShId hoteget STT07 So’ JehrCel STHl a8
Hfe sigomRE 23’6~ Td TEEeh qe, sifow q¢, forfa qe anfor werfiek ¢ eHfoeh
ST Bl 2]%6-%¢ U AfqW qe 71 AT TR ThR SIS §ig HUAd AT IR,
HAIATAHTS TR :

TR Hegell @< 9 Wisde @9 A=l qoqT hidl 314 fegqg Ad i, wigae @4
3CATGeh STHCH T SHIV ITTGeHh 3T Hegel! @aTueT e dred 318 difest.

%) WEHEA! ST

Hegel! WA=l SHT Taidl Hegel! SN 3 Tl SId. Hegel! STerSiusienrd
Teh SIS G T gHY ST9 STHE 3. HEg! SAGTSIIHehId Sl Ge GHIAE el Sl T
G JehR FTeRT0T shal SITd. (%) HIATIHR afiehtor, ) 3TTeeh afientor.

?) WiEgael SHETIU=E :

Tt aufa TR fohdt Wisaelt Scuw firesfaumt 31 @ Wigaelt @9 %E HUM IR,
o, TCUSEd, YLhd Il STl dRUMeR Edaiel! hal, TihRl o el i
Tratg feft, Terdan s s, od afua Fed 3o @ o= gaee g @@
TSIl STEISUhT=A] T STSE (A a1, FLE, TS AT, el e ScATG] HRUNHTS!
AT TehdT BV W GHEY BT, I T T fCHehe eI 8 T9 [oeh &=
ST HEwTE 3Ll
3) e siguEe :

TN 399 AfTh WA A RIeThl G 30 TEUAard. i diibeh 3cad
Ik TATUET 3 A W SIS g Tad. ASHIT, EIAR TR THRUT




ST o= STEd I TRV TUTETd @l hHl THAl. degl AT RIcTeh! STGIII=h 379 TgUTATd.
ST WeETefaeh! qfedt R sFvamarel Ricrhl Seeosrhe ST Tk TR
YA TV SARERRAT Ad. WMEAH TIhl STETSU hedTd CUTdId STGl @9 AT Hudr
IMEATET & 9 Bl

¥) el SHETTUE :

Siegl TRl THeSUT=IT Hegatmuer fohal Icaamiell TihRal @4 (U 7Hal. degl
SCISIY=hIA ¢ AT BId T qerel STTSdTeh 378 TEUMN. caaTiel @ 3T 3a @™
TE G ST T8l ATd. SIeg] STGISII=hId Hehi TVl 3cad HHl o Tl T S
3TEAl. To8] TH gl NI 318 Tgeol S, Sl TRyl @ STavaeshduel] HHl 3d
g T A= THA T TR qEI<AT SESUAh GRul Jgafad. edahd IEid gH
bR g THHT0T hdm Id - (2) T AT 9¢a A hidl TR T 916 e () TR
T TR 337 HU=AT A T2 FHE.

) THAIE SHETIU

ST JESUAR ARTE FIBA ThRd @9 3T 9 Ic9d HHI FHd degl ™ qerd
G T TEUAId. W Heqaell 9 AU S al el AHHAA e 31
FEUIAT STV GHAT STS[El ST ST Scqd-Ed HHH HA 3T STGTTIAh I
T FHE A T IEUABIA GHA STIeITh 38 TEUTdrd.
TR ST
9) UTHITUTeR WIS :
A T TTEAT AT STHASSAEU het! STl

) HEEHTAYIEh STehdT :

T TR THTAT YU foxiid S GRT= SHIEY AT Jrar. @rs
TTEAWE fafay STeiat SO @ AT FHICS UhiE (S0 e GHISSEhd AT HIEIHTd
HOITT IET. T d NI ATEY LRI FENIh 36 Iohdl.




3) forem fgrar aregfeer

WS T AT i Icqa U {Sahmfl Mt e o1 J= [eft o Jem
A @ul B, IMEATAT Td VT SHRE= Uhd JeNIeeh 3T
¥) afigr= audt :

TG AT TETIIR ST hedHEd TR ATEeaehal WHUR 378 1 3= s1efdehed
TIR & T Fewld IS A=l =0T J7el. SAHes Wioasama e Sagrmed g1aues
T TS U ATEL.

%) SHIATGAT :

HIAdg [ FHEaehIfchal e 31¢f SUfceh HIBHIST ST 3ATeiel TeH Td HIBTd
T U B, AR HhUTAT AT Sl el §Ha A ST I3, a1 SUieh
FIBHET Td @ hall Tl AR T W=l FEMHER (Rate of LapseRT T81 9% (Lapse)
BIAl 9 YEIA hral Al o U= T ohefl .

&) aTEd g9 :

NGRS el AT AT =1 STEa, foheieohe To@aT=a1 T8, FAHMH
T FESUAT SHAA T AT T TR STeHehedT=a THTIqehde 8% Wehdl. FaU[ 3TTeel
THHRCI AT § &I difael .

o) farsmargan :

HICTE! SETIARHE FHICE hefel 3EN § 3T a1 o dTETRdl STEUR 3T8Ted, 374
FESC AT, RV AT I IS fohal AThSaNITHR STETIehT= JTHTIehdl STTEReTe
3.
¢) USEA

TGN ITeeheuTA HiHd Hewid TRIg 1 e I @ eV JTa3@d Sd. HR0
AYTHITAT Tger M W oo a1 watan ywrfafen sme.

FUATH AT

A HeaT=a1 YR ST Ha™ ¥¥ 8ld -

%) A=fifeh SAAIET TR0 hvarare! foxi ammft fmfor .

R) THE TSI TUTeT N,

3) SEdel UNU, TP S e arfien EaT &,

R i e e, .




¥) ST T wewiHed e faehrend udict Heqd ST,
W) Iie wTdtETd! il @rem wmfia 9@ .

§) e TRt fAmior o,

) HHTh =2 TEATYd hiol.

¢) TSR Ffelt, e @R glagr=n fowe s,

AfHRUTE |/ SiSTIUSTeRTE! UGt (Budgetary Process)

T THIE JCISToh @ AR ST =Te] ast=a anives faeiam=n iy Sfieren 37,
BIal, SIS TR HOATT TfshaT M el ATd o A1 THCHS hEl AL Blal, & eIeTsmrol
Y AT A5A.

Tiaas] TATATCEThgd § AT @R fohal ST WA ¥d FAOEThe T
TafiTe SRR HiH qTSfaa STl e -1 WA St il i =] 377ed, e acga
TIF A @9 9 IS 8IS IR W JEediE Aifgdt 9 I@id auidel 3ie WH WE
q 9T IS 3T, 3TN YehR HElUd HATeraTehe ATt HIATdet shl, ot Hetd SATdTIet!
ST heEdUel d T TqUeaiel [IHTTehe qreadid. Jee=al Weadd § Bird Uedcard
S TS HIAEEt AN A, AT UfEd @ WiH (FeR) @ied 9 AT FATCTETHS
JTATd. Tcdsh HATAATd I1 He B Tshi[ehiUl Bld o el d dHAeehs Jdrd.

FATATHATT & Teha WIfEcll Ao o1 Hifeei=ll Tehe, Jeehtor, foveivo g& 2.
TITeIGS] ST FEUS g Hel HATCRITohs I JHUM=1 Heiiorl Gerd foeme Srard. w1
d e GE=AT Tohl HHEAE 81 AT SITaTd. ieastied d a1 dehictd aiard, i qgd
Tt Hievft Sheft S

73t T ATTEd] Toha ST Aegst SR Tohe fedames 1wt o yavam Ir= feg
3% Bld. helcd HTeheaie #eg @, A= STel U o ST TRV TSrhid, HHTh
uftferdt 3. fovamer == gre Sieuse v gaam= e ffvad gid. WRaTa Aehama!
HHeaHos TeHer o SHarined e amifses, e aesh vamh == 9 foemfafm
BIdl. T ATt Alhieal fafaY HEed, 3uieeh, TR HEedl, UTgeh HueHT, Sdehi!
I el feed feashRara @ digl TEurl UshdTd. A Hdl TSI IdT AR STERadd hefl
I ° R hediE AfEhey Hed det Bl




TR TRV T8 ey 3TN T 9 A Fefio vd @ he, ATl 1o et
Hehed Tohal ATSHA STGNIT=h B, AMqH STUIaed=a1 IR STeEn gaedl. qed
AT TSR & gt AT STSTL SR Teeh THSIATT. <] T ¢ UHAIEd g€ 8o Jeid
U 3% ATE TAd<AT STAH TR TNl Tehi=al 3c9d, T, [aaveh A1 Halfawi=
T e AE faatu TEuNl HAfHhed B, TEUHE Usd A=Al 293 1 Hhadd
FAdGHIT a1 focfiar fa@@or (Annual Financial Statemen®ief Tgeat S, 3191 3FTHL
U SHT GErA [qerumeietE Sued] Jedshedd oF auigai=al SHi-@drel e
JTTRESTRT ST =Te] 3R uTdiel Soie aXqg AT GG 37T ATl 3Tehear) feereft 37e.
T 3TheT TATEY % 0-23 TR Jedeh—Jfeden! AT, I TEM IoH AR 2.4
6. ¥, o@d 9 = fohma Tramor: diF TR oA, W Hue 9ew, FEres o, wel e
T FEIMT 9 fommed fiesd.

JCT BEd Aig-AT=a1 YaeAT fGasil e 1wl Joed el . ST
e BTG TUHRT AhEvd WV Bid. Stetedn feasht @ fifvaa sadan semsh sad™
Toramroft sheft ST, ‘31 WET ST & W, “SF 9N reigehed iy e 3, st
Tafay eEm=n STemET, YUROT 9 IUREISHT (T4 Jui=T SATEET) ST Gt ATe] T auidiet
FTHRCIT TG GATNG e A Higdrd 7M1 ‘&' WFTd o S™d1d 318ard. o
ToIel L T I B IS 916, T, g, gt A1 fawefi=h dgdl et AR .
T ANT=AT JFET o AT L FAHS A [ohd] dled, o e fohdl 451 8 AFTAId. e
JENT A1 At feaefia QIR == 8id ATel. STHE] A9TIdichgd HHFRMAT T
Hood™ F=d des 9 fqad Soel STdl. IENIehat qaral G9FE ==l aid.

TGS TIR HoAHS! fafay @rer=h wifed saent Sid. a1 fafgd =i Joeme
TaauET YIE @, @] a9 B9 TGS, dle] auiEl gUTd SN S0 qEid aurEret
TfTHH IEST ST SThTUT 3T, AT STISITARI HEgel! O Wigdel! STgTaTa=ehra
FHTC TH=AT TIGITHR hell ST, A STETSIAehTeal Tl 98qd UL STEISTIHhTER
HAGH el ATd. TSAEHT ARG AT Gl AURET I8 HeAHAR TPIdishs d HRIEE! SIMd.
TP HEFM G T 1ehd A ST, SRTeRTeAT HATeRITshed STed STEMM=al S
TP 3TEATd T IO AThdEs] ATl 3E3dsh 31d. e I=l hedd Ad HagH
Hdel Sd 9 St /AU BeR @, faer sTgH wevrdTa.
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JEIIFRIE =1, TEAATE Bl eI Ho SATeATatd WRA Usd HeIaR fof=m
TaUeh HS & BT ARTd. AL HAgHTE A1 d 3R 37971 Hol STGHTE1 HTesT Tl

fafa=im forerrehrges (appropriation bill FERERRE @< SO STTUER ITH Blal. WA TsTeediel
TGN AhRAT T ATUhR TTH SATCATIIET VATl i THRTATAT AT TMeaT
FHATET ATTHR !, & THE Frsfqvadrdt geeEHr fad fag=e (financial bill) TTet et
ST, Toreres IS FeAHaR T ShiaTd SUTAL 1. Tes TN STGTSTIhId GRS TSHTol
FHUGR T I AN T I h0a™ Tl Mesd. deg1 Tt fadae onfor fog fadees
TAA Bid. dog] FUEHC A T 3T Fgecd SId. TAhand Aol FTeicl eTSIuareh At Tsd
FUHS TTelact . TSTHHAT HESIAhTd G HLATET Tehall  ATHSK HUATET SEHR
T HAYCIHTETS! UFUihe TSIt SITd T IHA o STETSuaeh™ Hefl gard.
quTEv 3. HE U S ARTATd. faaieeEes A SeAHat R d 3aX 3cad TeBT HudrEl
SRR STLHATEAE JTH Bl I had HeHd HSa 3Hd. od foiayg fawr swad d
ST &AL Teh{eh hidld. [o-EN €T I SeATat Wiehd e ATl IR
FERRAT Tiesal. AT aY FUATYE STIEHTT a9 10 STaeeh 3TEd. Jceh UsATd T@Tare
9 ohgTd W@ qHeTeh At et shefl STd. ¥6 ¢t FEhRI ShINTTRIGRT TEes sfehat
AT T Sohel GG / Feh higd Teell SITamd.

ST SHRTEUS (V) :
FATThAE T ST & I el HuAd AT ffae srteusr= Artedt
A & B0 JTE9THh 3. 1 Ifedent JEIAsH -

9) 3T WIWOT :
7 9O g9 9T FEATd (3F) WA ST (F) 9.

?) giEeum s1efdewe

NHheT HH! JB3q FAAVITAT TEH AT IUFed JIEdehl FeUel ol : 3¢ T 7T’
& 2. A1 giedehea dfgedra M Suidiel et Hegd, T ¢t A= Hifed! @ fHesdd
AR a9 aigel= o1 sTadiael! Seder STehgart A =Te] auidiel GUTid el @
IRATT. AT GREdehd ¢ SThedl d STCETATGR SRRl AT § ST g drmelt
et feeteft .




3) anfves forfta feremor :

& BIE gfedent TeurSl TUHHhea= & Geauasl g, I SMH 371 aufdia fafay
AT TSR Heqd 394, Hegel! @4, Wiedd! ST, Wigda! @, qel I quRiiean
AehSar 3rgd. e S auiya yerer 9 =1 anidia genfa sieeel fodel srEam.
¥) o o (WA= )

7 3TCd UE [ 3THd. 31fHeheuTd ALUHRH S HUETead {ofag T Agerct
AT oIS AR qiqel, e TIETehtul A1 Tedehld feetel 37@d. I o TEATEEN
T T HUAT HIATAA DIV HIHHE HI D F¢a § UROT HUGIATAT 3Md. d T
TIEIY HTSeiel 3TEd. & Jfeden! q@ie STTHehHT q8 Hhidudsh AgITRMET ST 3.
&) HEREH ¢ R o ¢

T YT TEUN X Hifaeteal faeRiehTer I 318 q&ash a1, o1 faerehia ot e
S Sed 9 GURUN Afdciedl A o= HHE 9 quiieaR Ssie I1d ool o1 .
S AT TGS HAWG ST AThal I 919 Tgd ATl

&) Ut stefdeReu (Receipt Budget)

qTiten forfia foreRoma S &L ST o oht SRR S 3cqaT 316 Jdfeciel SEard
e 31fees quisterar TadieRtor sTiftr faweryor o gedeRrd fooial 3td. § & guR ¥y
T GF el IcHTeAl ol TIE Sholedl JEAd. e el foeRlt ke wedE
ARSI feoielt 27ad. TR Hegara quisiel Hifed! gvareal g8 3 & a@id
SIVATHHRHT IUFF 3.
9) T HAHSHeT - T ¢ ¢

3 Q& GAR oy T 3 card fafay damem snfor @t e wegelt snfor wigaet
T quisTel fectet rdl. 8= a1 quisiand o1 T 3T form I @ A g
ITEAI. ATRER A1 Jeaehrd fofag Jepea @ faveivo @ fooiel S/a=. 90 a1 @i
STAMT=AT AFTE R0l & fowrg sholel! THATd. AT HESHeh SUNTAT War=ia! aqiredar
At feetet s

¢) @9 FUEHT - WE R ¢
e ¢ U 7 TEash U9 HIS TEUN AR Y THTE 3TEd. SITd §6 Fehed] @i 3Tl




IR T, foveNu 9 Aehearl fooiell 8ea™ o 3Ted Hifgd Ul 3¥d. d @8 ¢
aefid TR IS oMUl HRishA IEid @i A Thbaq Y@ e
TRl .

]) STIEHIAT HIETUT :

T GEAehId ATTH Iuididl fofae HaTeEm=al Tl @Il STEMME! Tacedl
AU 37ETS Hgelcl STHATd. Taaiel =] TS Juidicl HFvETe Jeb 16T 9 gaTid
IES B T guifdeiel JT9Amd. A HehedT=al Haam= YATHHEST SR AT JEdhral HIE
ST FHAT Tl ST T@IA T AT 3R T Jr= ATl T Bl

%0) HIEATE Yfecent :

B gfederT UETEl 3THd. HRU ANl 1efHehedld WA o Tehed HiSolel ATATd
THTOTA HATHAT ST o heg Iehd. 372N JIEdeh! TIR hed ol STHehedTeriat FTet hvar=
Tgd R00%-03 AT IfHReUTET FIHAH GE hefl T W@ T 9]]% T R000 AT A
HAFHAEEAA SHATAEN HFATA AT BIl. 3T ITEATATT G| HLFReITaIT
TG RO HUR 7w kel 3178,

2%) A foraRun=i giwre :
TN TR SR eI i Tehi! foewul staeiel gieds (1) Fday

TR FRET farawon, () geamae UsrehIviE aroneTed faeror, (3) TSThNE 9l S JsHT
Toraor.

¢R) Ui gieaeht :

Haid et TUHheuT Hiad AfEheqr=al iy sreusm= U=y w%d <UHT T 3idl
qREahIEl o1 HAEHed TG FHIGE 37@d. & IIEdehT FeUrS STefdeheqr=al HIRTGUsT=
ATiesieh 31T,

Torii TS STHEshed &1 HEwqul b2 A5, Al HhedlUehil U1 Hehod-qes
JTETSIHIAT SFAIETIRT Hewd UTH el TR, T NI Hawd SH-IETERu 3R,
RO (el e HOA T d19H IR,

3.3 9N
TR fafay anr Icaw fiesfaa snfor @ w= . 3o fesfaamr snfor @< s
SO N N MY NP MY S MY NP N WU U N N % JEOF NP MY SRV MDY N Y MUY X0 N Y Y N MY




Tafay soea=h ffdd g9 1Ed. < gaensh Frda steum=n ¥ g TR gresHeh
A-SI™TT hedl STl

TRYNER UM TR TSN I Hew= 9T 37ed. 9Kl 3c9d, TR @4,

HETH IS ATHTE T & ToRaTe SR a3, R SLhRel Scdeh el
TS ®M 7 T . THN @ 9 TR H AT F HRAMD THehl T HHT T8qd
JTUMET A= AFIGIH HedH |V A a@H ohel S, AHS HIES-eh T4l
IEME A IR Ted 378,

U T S8Tdl, U< T FHTE, HU< T TE ST JTeld AT g b= auiehior
el SATd. d FEUNS YoIel AT ITEF R B AT AREE! 3TId He =l 38, BRI
T AT Hegd &1 Hecar= Y@ Hid 3R,

TR T AT 3T ATHEY TR HET TH-T FIET AT F TaaHi o AT aeff 2=t
meh! feudt el 31Tg, A= ANl FE STeEhReuTAT STTER BAT Ad. TSI ITGII=H,
faftre i witfedrdt Steetean 3Mfifss Al aR SRg=i=l digfHesenll Hiuar el
TEUS TUEHReY. Yoo Sed! § Feed 3Hehed STREET AN, IHR 3TUel @ ST
ICATEHT Sh1ishH TS AT, TATfed SHIVG STHeied] Hg-Tammi=al hrRigm a1ed Hivar=
HELT ITEATAT e AN, AT AUHhed T8I h1F o ol HET dIR hall SI1dl, ==
TSR TS HU STRid e ST,
3.%¥ ORISR visaren 319 ¢

* TWITR Hed0T—  THSE Hedol, THIYM, Y.

+ FEUR GRUT- TR YHeRET 3T, HEHR I TS

* TEEE - AT HISAT HeTeied 3eael

o T - e fmfo s

o+ fomma Su=ifen - Sge TRE Wi IEYE [/ @/ SEe

3.4 IS U
(1) Teie vaE e faum gut &,




R.

go.

................ I Ad, Torkd & fomy aredsme nfor g It Hianyer
o fawg g

1) 9. di. 3. TR §) deEd %) 1. fheat Bm ) =f. soeq

. IS ARSI HHRIA: ..., T el SITAT.

3T) g ¥) IR %) U= g) §&
HEdq AHIh = T ... RICI RSl

37) . Sleed ¥) BT, AW *) 1. I T) 3fey oy
SiegT U o hIR Tehld Sadial TSdl degl e .ovvvvvvnnnn TRUTT.
) ITIT B F) TIT R &) TRl w 8) Jfamft =
................ T JehIAT HUTE T HIHHAU hel AT,

a1) feshieRt ) Icud W ) THT H ) IRET B
................ T HIAELEES! SRS ATead ATd

3) ¢ IAHER d 3% feHeX §) ¢ ITHAR 9 3% A

%) ¢ UUA d 38 W g) 24 S T 30 Ul

TEHH] GATIET TR 0T ST 3THA A ..o TGS 7Y TEUTT.

31) HEgd! ) reaet %) B) fRrerht
M quefied fohan 3mities Fuier @emma 9 oar Teae AdEshed Wigal Irel

................ JTfHHReT FEUTAT.
a1) forerh ) qén %) TRl E) IHTG
VRATA NG FFHbBT ..o 7 Ufged T B

3) MY T ¥) I T %) HENY ) HEYes

() T AW 2. (3) ©f. Sleed 3. (%) =
(37) & ST b, (F) TeaeeRt &. (31) foshmt
@) 2 WA 32 T ¢ () T s ). (3) yEuTha

0. () HENIY

2 R K2

' 3 o’



3.9 TRIEHG! e ;
(1) el weA.
%) HESR AT FEUN A ? AT SATH |
R) WS AHeIAT TEY o SqTH] Hieedt forar.
3) TEAH GETh AT awd dfaal T8 .
¥) TEad HHTNh AT deTeTeda] TEeg A=l givshe €9 .
b) I L FEUNI B ? M UG I F=l B,
&) TIIH HU UGN HAI.
¢) JAdGHeuTE Tfshan TR TIE .
R) SFUTRI @ TEAUAS & Tl h.

(@) Zran forg.
%) TSI AR 7Y 9 WEY
) HESHe AT e 9 SATH
3) HEaH AT oY dere ey
¥) el e O
Y) eI HU Y
&) T H BEG
L) YT HF Al
¢) IAENUAHE ThR
R) IENh sk
8 0) SIESTIhE HATEUS / GEqua
3.¢ ATt STeETETdt B Tk |

2. UI. SHE T ;g oY faveryer wm R’ et weeeE, o
1. Bf. S

R. UL WI. L. WL Th. : ‘WA RN, HEh YR, HICETI.
e

3. ¢ 9 9 T, el 3fug ot afecterd, AT

¥. g. T. 3R T’ T yemM, AR




4. . TR 4. . gayaef sl favemr, <a=r ufsdens,
HEE - ElINE TR

. W fa. Fa2 : ‘AdESheT g TEYHT AN 3T
(2 @ 2y A 2]R0)
. 9. 3. UL ;. ‘HEe faa’, degell SeRRH, TT-R (2]6Y).
o1, A1, S
¢. aEet, gEf, Mt ;. Amhfoee STdemE
R. Vaish M. C. :  'Monetary Theory'
%o. Stonier & Hague : 'A Text Book of Economidheory'
¢¢. Dalton :  'Public Finance'
¢R. Jhingan M. L. :  'Advanced Economic Theory'

¢3. Sampat Mukhargee 'Modern Economic Theory'

2¥. Dr. Patil, Prin.Tamhenkar : 'Macro Economics'
& Dr. Sahasrabudhe

4. Sury M. M. :  'Budgets and Budgetary Procedures In India’,
New Central Publication, New Delhi, India.
(2009)

¢&. Narayan B. N. : 'Public FinanceAnmol Publicaton, Pvt. Ltd.,

New Delhi (2002).

L. R. K. Lekhi, :  'Public Finance', Kalyani Publishers,
Joginder Singh Ludhiyana.
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Ylch ¥

eI ford — |

(Public Finance- 1)
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HESIH T : 2190 9 HesiHeh el A wRol
HTESIHh et : A, ATESIHh el TAid, ATeSI-eh sheirel TRUTH

e AN : 1, Ugdl, qera TR
TSR &RT ¢ 379f, Sfesel a |neq

TR vise

TEAFTIATETS! T9

TR TFTE I
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feeh ATTHATS! J&aeh




¥.0 3EH:
T TeHhIEA AT Y@ 3T [EaydTl 3Ed.
» AR GatET 31 T Ardweh Eatea adt R0 TIY Har Adie.
* AR warar 7 ST AT W FESE BT A
* S Helie qHUTH T8 FHLAT Adidl.
o GEET TN & Fehou T FHS Bl A
o AT FAAWOAE FHR 9 Tgd! A HEA ol A5,
o USRI GO 37 30T fewel T8 Lal Adid.
& TR GO HTE TIE AT AdTa.

¥.8 AT

FEHIEhg] IR TSV ATiedl % SHagRHl Aes-e fod’ 38 de¥d 9.
rasI-eh ford STTERMEd ITEA Tehite 3cad ST TLhiat @< T GHIeST gldl. qaTsie
HETH ATV HTE 0l BTE HIAsl-eh fod STaaRi=T & g3 38!, AT ool e
FHUITERS! THRA! (g FMefiak Te HUAT AT, ATES TEhRel fAafae AW Iear=h
AT AT ANTA. FHSTA] |Idc dTe@d ST TS godl huaare! Sl
I T HIAcA JTearal ANTdl. 3T decdl Gare! qi fHeaufl HITaEIE! sht ScaaTeried
T TN TS ot IHRUM ITHRE A SAT@T AT, TEHRAT 3T 3T STTER
TSIV IR ITSUATETST TSTehIS I TR0 STHeTsav Joreiuvt e and. @<, &,
el AU TGS ATHTEA] T ST hHTHI0 T HEA THTET TSN TRITGR
FHSE IR AT IR0 2] ATWETeh IRUMA F8qd S0 JETegR] TehRal -
et ANTd.
¥.? Torwm foemon :

T FCehTeA] RAENT S99 HIesl-eh @it 31, Hesi-eh @di=al daIer=! SR,
Tk ot 9 T T, HIdi-eh halre TRUME, T 1N, e JhR 101 gt
TH TSN GROT SATOT TSRS TR 3B 9 H1eH A1 Fe Sreii=n Aot ATEdT Bl
HTEN.
¥.2.% WA T : 21} o Arast(eh Wi arerei sRul (Public Expenditure) :

eI e [orITel Teh HeweT Heeh UM Has-h Tadl 3@ Hdl A5l AlThs
HTSIA TR Tatel Gaa Hew TTH el 8. R TR Hedvhil TS (welfare
S e e L T




state) TeheUT TR FHAH HHIh HedU ALY U § Al Gard & (e
AU 3 3R, TeUTE e+ @aral Y FHsd BUl awe oid.

Hree @raren 7 (Meaning of Public Expenditure) :

TTeSt-eh @ TEUS HTEI b Heiehgd ohell ST @9 &4, ST shg SRR, TS
FIHR AT TTF TR AT Hlohgd holl ST TH TGV A= @< 1. FHTS=al
TS fepel WIS & 3TRih ool HILUATHIS!) TehRehgr 3T @ <hell STal. GE=dT UM
STEET |ATAT ASA I, FHY FHSTE FHedol HiTad oA S ¢Afed Staqmdia SehRl
HH HOIESET TR holell Td FgUS HEsl-eh @9 8. R0 ST IAhMIRT TEhH
HEAHE NTH F1€ Tl 38 S TehKl @ I Facd J1ed 3. o=l AdeIawdd
3% FGd e JMUATAT G HES-eh Gard Hewe feadicad ared 3Tg.

eIk Weea dréen SRt (Causes of Growth in Public Expenditure)

2R ST JAhIIAd HTesi-eh el ORIy Hexe Jegd. HRUT 4R T IdAhHE TATa-are!
AU TR FEEaey aRoTen 1fYe aaw foot 8id. TiehrA HHid SH! T SHar 3
Hd WM AISH 8. TG 0 ST AARMRT YHh FAANTETHT TR SEaadTa 719
T foot. T AftenTiees sheaur ey SHoATETdl Tl ekt Wd e, 3™
TSI (welfare state) HeheHT TR, M6 TLhRaticl TaTEeaTTed d1e FTet. Jaui=a
FRIEUETE 3T T4 H1 IR ST SR TehRat TSell. Tt Hrfen dad foer
B NI TR @Eid ST 916 Bl Teil. SHTdiel dad ST Hiesii-eh @eid Jdd 916
BId THAT ¢ Ad. WRATHS ohg TRRET T 3%40-48 LI Qoo Il & THY T
B @ 3. H. R000-300% HE 3,34,§%% P T IAR AEAl. 0%4-2& W g
FIRIET TR @ 40,19, ¥\olo IS THATTAT dTed Il SFHATH [CHd. A= @=rd o
1€ FIUATE HRO JETATHT FATAT Acied -
%) THREEHET AT IEHFUMAA TG
ArhEEIAT R, frevr, grofiqeast, Fam seed, S IR o 3uasy HEd
OIS THRAT HISATIHING @d hUal ANAl. T6d USTOETE! T Wy wrgd
IThS AREEAT AT JHIUNG TAATANT &I 8. AT TEUhLNd Hid=l SHIUG 1€
el 3R, 3T YEUHS T, qroft, SR, fagd (e, drede oeaed, Wielid sHewe
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JTEREAT g1 Uy e UAHIS] THRA T=€ e h{El ANTal. TRUMH, Hiesi-eh
T 91¢ g 3TE.

?) FEAUTRR [T Hod T :

ST SITEd. hedTu H1Ed HIOATHIE] FLhNhG 3T HoATUhRI AlSHT TETvaTd FLaTd
el e, TR, Fael oaq, Afge 9 STaehi= foeh™, AT GUaT T 3h
STEEET TR IR ISl AN 3Ted. JTES] TehRal Hide JHUNG @< hiE]
e B ITe.

3) dTEal T T ¢

AThe T QXM ATl &0 fHgaen goe e foidl 318, 31 Faeet Id 6,
T B TUAdULITEl Yk WeEwaTe 318, (Defence is more important than offluence.) 3
TEER T TP TREAUIET A Haw™ ¢d 7. WHRATHREAT ¢uIell dichearei foered
T GEY 9 CEAIE AT TR 918 <UITETST TIRIUMER =€ © el Ald
IME. THTH, CETIes], JTUETS, e [, &UUmel, 3TfUash Siel 3. TR Ig Hlfacarer
Tk P @ AT ded 378, T, HTati—eh Teid 91e aid 32, STel SLeuyHmre
T SIadT o UeradT TEuaEre! giehd =0T, TEE ol AHRE dieiel e @9
AT AT IR,

¥) WITEHT Tl 916 :

TIHIAT AT FHT TR ATATTIITEEST AiS IHIONG e she ANTal. TLeh=al
Tafay @ SRR SefavemErdt, T, TEren, fafay a3, ok smeshe @
Hidca™ ded 378

%) IR Taeaaee

ST AIBUTE Head AT ARl TSTATEITT [ThR hell 7. T ABIITE!
el fafae TaueR smamedt arhr fHior Biamd. MRATd shg TR, TST TEhR 9 L1
T 378, TS AW T UTdesor Shid STHUMT TR @9 HIgT 318dl. i,
TSI~k @id 916 Bid 318,




&) URNYA Higen form

ST ST ok &1 YEua: SR SUCied STHUIT=AT UTRITd Giaea STERerel Tl
M eI foqtEet, qoft qiEeT, JTede Sael, UEetl d1gH, §ush d1gvl 3. =
319 glaumea IUReiEdl @l Iusie BRE e Id AR, e TR el U3
TRMd FiET T HEA TSI AN, TR0, IS TR @ Hidcd dred Sl

o) sitenfien foremm :

AT TR AT STTEIROT 318 Hewd 31|d. UsmR Ffidme sem=h
iRt HEwUl AHel STd. SEHEd Qe od e 9 S0l IR Aicieh! Threhed
3|d. HHia wHt fehudia a%q 9 Ja=T a1 TRTNHMAT H & Wlel+h ST 3(EY 3T,
3T TERR HICTehIel TN RIS FaTSIEdTa] [aeR e daard armdrd. e S
JETNTET Il ATed SITdl. T8 IR &1 hIH U= ShIETIHIS! Tehret fafde Jremr
TEATET AN, 8 ST J1E Tegd SUATHIE] ITRHT FE0T 9 HUQT Faad! <ol
JTMEYIH EA. AT FAIHIS! THRAT HIST THTER @ HUaT ARG SFHAT HIEl (e @id
1€ BIA 3.

¢) U 7 FHt o

HATTE TRATT SABITH &4 % TATHEEAT T IR Ted. Ht & A0 IRTdiet g
SEE TR, T AT T, IiqREeT, R, e Jreme giaurstist SidE fow
TSI ATV ¥ THRA hded 3. WA T, st-Toraml, welqaesmen |iE, Srdeh=i
ITGH, AT foshl SoaedT, FEfaT SETRa I TAET 3. Gl e HEd are
ARTATA. TSI JTHI0T TG AHSE, HERIAN A=l fehr Fegd 1010, AT HATr=a
TohrETETe! USRI fafay hrishAT= SHASSTEv H0 AHREAT T THAAT T8
R) T ATed WIEee :

McThe THNHhS IRV AThIET ¥ Tt 3118, FThRI Wedi¥Em STae! St
TR HHET G HU ¢ HhRE haied 3R, 3T ARG R HTE. ARG 3FHeh Bie
e A I o S




3RS SHAhEH TEhRIGIE TG, TEIUT VT SITaTd. THUTHY, TR @ hiva™ |

%0) WTEETS :
TE] T A=A fohHd UG SdcT d1€ Bid 31Ed. Tes WieaTere! JHe FHio 8.
TeRuTa BT ATEes 9% 9 HaTedl @GS 3 e HUdl Al q6d fhAd a1

TN HHATATAT Ja-Td o HENTS 9eid idcd™ 1€ ] aTd. FhRdl ddq TR
FHATSEUTT H AT T&d. AT TS TAI-eh Gaid d1€ &I 9.

2%) qeran ST :
FLRREEH STIAT STEd] @ HFTCUATHIE! e STHuAT= e HIac hall SIrdl.
IS @aid 91 8.

§?) Sl WAWS :

THRAT AT FTed! ol IR ITSTATHTS! A hol IHRTA AT, TR TR qer
Toreaft =hel HTS= JHTOMG IURA. 3TN Hholiel Wakhs TN ATadie SIS CUITETdl gas! J=g
TE AT ANl HRA TEhRA ATcTehs HIG= JHIVTG TSI el odal 3. Tged 3791
TS ool Wahsaid d Iredl SN @9 I dTed 3THca FThieal THRUT
T 91€ el 3.

$3) SdugRAEle daed 9 :

TR fafay &= STqeH <d. 3T, udt, SR, i, g foar 3. adt oe foet
TS TG 3TEYT AT, I FIGHERIT Tages Tehiedl TRV @a1d a1 8l
HEAfh @9 dred Il

AR, TR HeAhR] TS HehoddT AR hedl el TRl TETEel deed]
TR, SHAeT Hd YhieT ST 9 AR e JavT=l SeTegR! ThRal R ISl ArTd
T A @aid 3Tad o d1e gld 3118,

¥.2.3 WEAHE T : 21ef, St i, IR (Public Debt) ¢
Hrestteh shaaren 212k (Meaning of Public Debt) :
O s A i




AT TE ARSI Segl 3cad il USd degl TR ol Bd. 318 ol undiad fafae
Torcfar E&uT T= AFRIehhed Hdd STd. ATy el TR 9 AU forita Swerehgd
TEA ol Hde S, AT ATdsi-eh ol g ATd o STal 3T gleal Jehld 3T8d. Afciehs
THTEA] Mk ATERHE FEA(eh hol &1 Ueh Haw@qUl Heeh WA STl

FATGATG] SRS 7d, TN ol 89S T DRV A IS @4 A=
STRIAT 3. TV TR SHHTd hHT ohol TATd 9 TATH ATchles TLAhe hird. 8L Y
ST WIS FTSSA b Shoti= THH shel 3R, AT HATHR 3T fepramarel desfieh
Sl HEAH IR, ToRINa: e 3 foramsiia TYMET STa e fohe gsqd vt
rSeh HAER FAT ATET. FEUTE HIASIeh hollcll HIasI-eh foeiy STTgRMHe Hewqoi
TIF T 3 3R,
eIk shattal T (Sources of Public Debt) :

e Hral 31 A& HdeAHa A Y0 AT+ hsl BT AT IR
Sd d 9T, TR QR 307 foeRIqy | il IWRUM shid. TATHR e+
Sholied Y@ Al ==l EyHm Sl 5.

%) ST SR :

HTHR G ARG hsi SRR Iehd. QAT wleh HTehl UTAMHES T[aav[h hid
feet . I Qe Akl A1 WIeSTieh shottel &ild 31 Irehdld.
3) AU ST :

SR ST ATRThGT 361 THBRATT TEF ARBHT el ¢dTd. UTd, SATIRI M1 hial
@A 3ot dehths TEE &AM Ul SUhReh 3T8d. 8 TG el ThRa Hs U
FTORAT !, TEF SATIRT sl FgT TR Tafay TEATe [aau[sh SHidard. TR JaauehHed
FHHT FNTAT Tt Headl. AN Td, el SR dh A1 il \Tesi-eh hotral Jid
TV HESedl WA,

3) sioht foriiar wwen ¢

Seh SHIEE | HOMT TG ARIhgd Sl T3] BT Sohti foeiia T FLhRI
T aaUeh HAd. 31, [oHT Hu-=, [aauh T, F<g3Td %e, fovasd @ 3.
RIS FET TSI AThTehg ST Ta&aTd JHT 68T hdTd d STHT shorall 48T Hehi
AT Taadrd e TihRel TR T el FeU[d 3Taied Bld 378,




¥) fereg 5 (meTadl =) :

T HEAS Seh &1 SehT=l Seh 3THd. ATIHIY o ThRE! deh FEUIR! SBS@e! I,
TR fafe T8u[ Feaad] s SRl Hid. TERRAT ATTIhdIIR HEIad! deh faayias!
. FERR I UG TS Sohell e ol HSB[od. ATHed TRITSAT il Teh HEwqol
B TEU HeFad] Sohehe dTfEet T
) witen fFatg Reh

ST SHIHTR=AT ST TIiTe feee quel shiqd He a1 Wiasy frate Fefme s

BIA Al 3T (e THRAT 379 TSI sl FeU[ aTHal Aal. U wiasd Fafg FHeh
BT CEI HESI-eh shollel Ush HeEwd=l &id 318,

&) e fReft @ 3 :

TR IS e et a9 (o9, 9, EER @ 3. 7eia et e w5
TR TR AT hid. THd TREEREI 3dl, HTes-eh M=l Jar=ar= & 3. a1 ol
TEUT T ST Bl

o) feravht e :

fafay e TehNIehg HIESlHeh el IURT STd. WA TR Hel, SHTh, FHIed,
SR, TR, T, TUM, B8 IS Tooh{ad S o= SHRUM hid 37ad. facef
TR X & 3T ol THesTael! SITaTd o {18 Hedmed = TWAhe hell SiTd. 37ef
ol TR fod gediand! saeh Sard.
¢) awsE foxita e

SAWE ITaediar foreia sl o= fafay A1 STUYEs] oA il i, e
SATfeh ofeh, ST A0, ATRAT forehrd Tt JTHTEAT T THTEST hell STl
Tasfoam. aTEgs vy, qviqEsT, fagaMid, STREET JEmen qod gaar=t
YRR HOATETS AT AT IUART Bl
AT sheital URum (Effect of Public Debt) :

TS Sholle AYFaEId fafay Teshial FEl TR X hral Tidhd 36 TR
BIATd. HASI-eh hollel IUHNT IcdTed, forawor, TSR, Taavh, UG 3. Thiar THUMH 9

%) IeUTEATd TRuTH :
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Shetett TeA fafay sTeffeR @9 d deg TN T ARhe 3099 d1ed. HeS Ak
TG ATEd. AMHS GRIT=Al IcUTGA &HAd 16 Bl ICHTGATER 3fehel TRUIMH =g Adm.
AT TR TR TheIETS hedTd ScATGehdl dTed. ARPAS Hledl TWAhSHIS! T
HISTT SHIUTG AR ol SThRCAT™ GG HHl Bl J&qd IcaIed Hed. YieaTd,
TR hoied] el Icaresh HmTeR fohar faeh SRfer = hedTd @&Te AT 316
RO BIATd. ATIAC FAe] TAhE HUAHTS! THRA S HIST THII L STHRAE
ICATEATER T Sfdehel RO TG 3dTd.
?) SUNFTIE{ IRoTH ¢

TR wholte IR e M1 Ufoshel 318 Sl Wi INOTH EId ST,
TR oA TWAHES FHLATETS! TR o] hL STRRUI hedTd AR cad Hed d M
AT ITHN G HHT HUET AFTAL. STHRTA T eI AT S99 9 aaveh hu
FHAT HH BId. IRPAC AT Hlral dTR IcdTGHh HHHIS! hodTd =l AT
TN 3TJhel THUTH Tgd Jdl. ThRA W, {od, TONYEa], deqiae], Jad Surdg
JTETS! HTASIeh holTal STI hedT™ T 3T USHR Feft 10 Fred 3Ico= ITH B 374,
3T AT T UM FTEdl. e holld] e TR TAhE hodTd Alhiherd Tl
THTOT g ATE] IUHNT JTEUITE Hed 8.
3) foavoTetier uftomm .

eI HolHed ST Tl 9 IcdaTe Al b5 Ad. hollged Tl aidrd
99 T[qaard g1 99T el TR TS ARl SheduHIS! aTaid degl Scaar Afdaiyl ugd
Ad. WMo ATk fowHar et BIUATE HIE! THIVG BTAWR AT, 39 378l O Siegl #id
TARIAT A=l TADE HLUATHATS! SR THehg 30T TSI AMRIER HL SRR hedrd
3T 39 TeTdid ARl @GR! T G-a1 T AT [y areuars Srerar f=aior
BId. #fiHd dleh HIT SHIVTG TR TEAME 991 T[qedrd o Mg FFTel Jiare fHesadrd.
fafere gediFa == 3| o7ftT e SIS T 38T TTH 8. TeUSTd Tehiehgd 3caeTd
g Gucire #Hd SAlhlehed FEATRU Bld. wed 3T fawwar amed.
%) USRI TRoT

e Il USITRIGR 3Tehel TN Sidehel 3TN Qe ToeuTd IR &rd. 3Tel.
TIHR e8] Icqeeh HAME] HArdl aTR Hd deal AT UsrR HEd ggd 4d. I8ae
TG AT HATET TR hedd SR I1E Bld. Hel<AT hidd USG9 8id. e
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At JuTet ATt St AT IS B Bid o USHTIG TURE e Bld. 3790 dil THhRA
ol IUTEA T, Lo, S, IToft IRt i T Sqedrd amYd Y= JHToa TSR i
BId. IR, AR 3099 aTgd JWTE! AN 91€ Bid. Scaied aé =meT fHesd.

u) enffer foraiadier aftomm .

HrEh Holes AfTTEddia forfae fohamer T rhdl Idl. SR QT FeHaTe 8id
31T T THR TSI JHTUT ot IHRA. TS AThTeAThered fier I TLhTehs ST
BIdl. e IeYEs] HH! B FIeHaTGIe TSI aadl Idl, q8d ThH Shoflqd
IARe Teht Freisiien ek @e heard 1feTeaeddl Tdl I Bid. shol=l e &,
{od, Torgafafidt, Toft, Tesveesy JmareE areiat @ hed™ Q=T TUTTEAT AT4H
Feaehd! TTH B,

§) WIRt SETeRiet URUTH :

HTESA(eh hlral @ISR &TeR TRa aHe Jideha TRV B 3TEdI. Sieg] HehR W&d;
STERThIRTTER. YR ¢d deal o=l BRG] @ISl STl gldl. HIasl-eh shair=l ar Jrmd
I IHRONHTS! 0T THesd. TS WIS &=l ST fofehrel TIg JUaTd Hed &ld. HTH JhR
o] |k Sholle] WAhe HUATHIS! HIGe THTUINT TATehal i<l TR hid doal
STMTOIE! TR @GR HH! Bl a%q d TaTETS! STV AR Ted. Jomet Jnroft st
AT IcATe HHT BIVIT=T €Ikl FHHIOT BT, =1 @eRT &=Tek Jidehel TRUMH ggd Adl.

o) TAAURIERE TROT :

TSk hollal @ISF ST [aavlehiat Sfdehel THOTH B0 IRIAT 3T8d. R
FLHRhG HTESA(eh hol <A1 TWAREHIE! HISAT JHIITER HU= RN heard &
TAguEhier Sfdegel TR .

3T TR HTESeh hoid AAFAEAdA fafayd geehior TN BIaTd. TehRehgd
IURTITHT ol el ATHR SHTIHR hAT SITAl e 3TH TRUMH SFaAe STEATd. AT shalrel
NI TJhel TNUMH TSI SVTATHTS] HAS(-eh hoiiel SHGEATIT A TR a9
3TEd. HESIHh o R START Yehi hedTd 1= STIeIawel Yidgd IRumd a5l
YT IIAT S 3T,




¥.3.3 e AW : e, ugdl, TR (Deficit Financing) :
qerean srederuaren 31ef (Meaning of Deficit Financing) :

ATREA PG TR ATH FagHed qereal JWoaren faey 7g=
A dTed 3Tad. e TR Hig SHIVTE @< hdl dTd 317g. TRl Icqamia
T JHIU S B TRl AUIFENIa de FHiv B, 373 ge WEH HIevaddl HiEhR
I ST TR .

FEHTIRUTI STeg] TR THeSUT=T SCAATIETT Shiral AR T S 378l dogl 3760
T WE FHIGUATHIS! FLhR TS| Schohgd el Hd SIUET STG1 SoT= BUTg hd degl ™
T STV TH TR,

1. S, . AR . TG I AAEER, TR AWM FEUS THRA  ATIeHT
ITATIET SHEATAT Sl @t g ad.”

T AWM g FASeh @ WHTGUTE Ueh HEwaqul |19 378, WI. g, 1. &,
WS el FeATEl ST G T EhR hefl TR,
qerean srderuaTean ugdt (Methods of Deficit Financing) :

T SO RO TGel! STelTeaT G ATTeTeed] STHATd. WIRATd qera STIwTom
AT TEA HIEAT STd. Al = HHdt shefl STd ATal.

(37) Aeadl Hohohgd ol B,

(F) AeFadl SohehSie TXhRE SFEciel] G T Tl

(%) IR M TEhR ot UQ ool

(3) Afm T .

(1) HEAT STohehgd het ©IUT
FRIEhG I @ WRTAUITETE] TEUIS ¢ W& ShieUdTaTe! Ulea ST |idT 7

FEUTS HEFEc! Sehohgrl sl B0l BT 3THAI. HEASI! soh SIATHSI TN gET= foishl e
TR TR ol ¢, TE= HEITT soh TLhRAT TGHTaa T ol gl ITASH HEA .




TR THIAT U] T G WE hiedl Jd. 3T YR e Sohehgd hol &0 &
e AT Teh Ugdl HHel 9.

() AeTal STehehsiet TEhREN THA! UG A aTuul :

e SrdvuaT= gudl Ugdl FEUS TR HeAdd sihehs St U@ Rrges srEd fo=n
TR & TR EET SN hid. TS doh &l TLhITE! sioh T8V I Hid 7. TS
THRAT JEYIH AT TATER HATE JeTEGR] HEATd] shall IR ITEE AR,
() IR SHHAT TR et T Rt

= el el Ugd U WHR AT FeRiE HeAEd] SohHThd. QR
ST ST forshl Shid. HEIad! deh G ST SehMT TN HorEATd] GG HUATETR!
STTCT HIEd. THes A1 HILAHN FLhRa gl JHIUT Hefl IuTed Fidl. ST SehHT SRR
FHoIEI GG hede SNl 309 Uedd. T8d ThRal c@id 3Tl Afeehal @
rTfeueTaTdl TH Iucsy Bid. 1efd, A1 gRmEn Afaiehl ST Sedd Sl aavsh
GROTER idshel IO ZI0aT=i Srer—iar 3TEd.

(3) R wemfAfd =t

=T T Tk HEw@qUl UGl FEUIS A =ei BT KO & B, Hedad] s
T T BUR e TRAT (Yl IUTEY HEA <d. HEATd] Sohll AT ISR
IR §¢a e A9 FoATE] BUTS Hhidl Id. A F-qdsd d1e aid. THoemH,
FRRAT AT Al T WRTEUIE Hed 8id. 36 3 all Siegl TaH I U753 hed
T 7AW <hedT Tl degl ST HTEaTE fohall SedTe o gvdm=n ikl Tfereh T
JTEl. TS ST ST forehramet Jdehel THOTH BUATel Sed STeRrd] 379,
foria géra TR (Types of Fiscal Deficit) :

IRATHE S 3 fohasiial ¢ommed diedl Tl @ WITuarard! qeiea
JEIIFRET TR hell A 8. WRAT AT foehraren el Iucey w&d <oamEnd!
=T SRUATET TR 0T ATAT TR, THUMHT, STETSIuaehTd fafad JehRea qél fHufor
BIATd. 1 e el 9@ TR eIyl 3TTed.
¢) WEHgel 9 (Revenue Deficit) :

TR Tega! ST HeHell @9 sl hedld Hegell g dusd.




FIRITAT T eI HL M hic IcqATa FHIES STEAl T Tl @ard AT
TE 9 ASEEE GEE GHTe STEdl. WRAT ATTeheldl Sl Tiehiedl Hege Scard
BT ST HEgelt @Y Ik TN dTed tEed Hegelt ¢ fmiv geef eR.

?) SENUASRE q¢ (Budgetary Deficit) :

FIHITAT T ST TRV T a1 hedH STGSIIaAh ¢ qHed.

JEUADE ¢ = THU I9d - THU @

ML THID Tl 399 & Hegell 3cud + WISdell 3cqd 3THd. a8 THY @ et
HEgH @9 + WiSad! @9 ITHAl. WA AgHd ohg ThTE] T T &1 ThUT ScaaTIE ST
TR, TS IGOHA qe FHTv e 3R, g FhT=al a1 FEThE geremra e
YW 3TH e M.

3) forxitar e (Fiscal Deficit) :

HACAIAR ¢ SIS hof MV ThRET JaR <ot AT wehafauor foefia e o
TEUATd. A6 TSN ¢ 38 ¢@id Feuan.

foiar q¢ = SEITHR q¢ + TR Fot + T R <ot

TR ATEAl @ HETUATETG! S HTesl+eh el SHREIA 3THd, g St ¢t Fmior
STt STHATA. T UShIN G2 fehdl foreiia q¢ 31¥ T8viam. dieeTd, foxii™ e &1 Shial
FHSETSIRIIU T 7. SLAE] TehNl holldl JHIV HAAd dTed ATqd o=l WAhS
FOAES! TLHRA T sl =T AN,

3T TR T ¢ U1 FEehi] il TS giad Hid. o qéfasd TRl 3oaa
T Pl @ A=A ahlad A&Td 3d. T foriTd gerel HehoddT BR Haw@qul aid.
TETET 3% I TR Hleaied] Shelid arad fa foxa qélasd we 2. J8ae,
AT TEITEA TN haes e dohehad Hdcicd] hared hedT .

¥) TAtHe qe (Primary Deficit) :
HlAREA HlTd Tk T HeheUHTal ATaLell STq 3R, ATHR TTAfHep qe Feuri-
e q¢ = foRia e - A=l @&
IR g qed F YR USard -
(37) TR WA ¢ = THY foxfF q¢ - SASURT U1 THAT




(@) Treae wufie q¢ = Feae foxfla q@ - S quaren &

IR q¢ & Tehl auidicl TSN e STV TLhRehe TCedT Teied hafiaiiel SATeTa
A AmHid Wk 3.

3TN YohR el aiarsmer fafae seprra affehtor shtar 3.

¥.2.¥ TRIYIT &RUT (Fiscal Policy) :

TSTehINI GO He3 Feheur] HISUIT 2 MY Heh 1T TS . TH. hedl ATeAThs
S, $R3% A fmfor gnciean SwTfae 3Afie HETEIqd SR ie Fee Tgi=aT STeeaed
T HIGUATS vl I AT 2R 36 HEY YHIRIA sholedT  TUSHIR, SATIX MM 4T
Torweres gdamemor frga’” (The General Theory of Employment, Interest & Money) I SRTIfIg
UMY S HEwUl ShIdIehieh 3T T Gardel 3Tad. ATdeh! Tiaetl ST FeUS Te-(Saeh
TR T GHU 3UTH FEUS TSI GI0T B Bid. ThRA HASHAEA SATEgesh A hd
TR 3nffeh T UTH & UATETS! USRI RO 3Taais hdl 3™ el A
AT T IgW@ heledT TEURY g’ (General Theory) a1 Tferd A Sfi@ed
ST BT |RAe! 3778, deaTIEd ST [l SaedToTe Ush 3TcId TRUTHERh
Y TRV TSSO Hewd AT 9Tet.

TR enRuTren 319 (Meaning of Fiscal Policy) :

LT 3h IONUsh! S R0 HAeh L, e T, el ol ST
TS SUATETE! SATIUE Ttehis i SR fafay st fociean saren era =99 smavas
3. THHR TSN RV el @ SATe JEesmml 3.

%) tfeRR fenefi@ : TR 3cud, IcATEH I USHIR AR HIESI-eh e AT e HRisha

R) WI. ToTw : “‘TeaEd=AT AUl TS I HLEhH] THEIT el 9 STUhRIE
I IR hET FHUGRT 3R e HOAEE] ST AU deaTd el shRdgdte
3) &ie & : IO TR, Tohma Tt g onfdfe T wmamesn fewran qaaandt

Tl fafay ST 31=E heam™ AH=Is 378 T A i, TR AT 3cqH




0T T AL AERIhIIIR IR dl e Hed e fafay 3fe8 Il ol oo
SR fGR QU1 FEUISl TSTehINTE YR B,
TR enuTT=ht 3@ (Objectives of Fiscal Policy) :

T G 3T qiferdt fird Tl 3Ted. rdl Uy fompféd Haa o e
Y AfTeha TEard. e TPl MUH TRIEIATER T arom= 3feg Ffrrest
3T ThATd, 3T T A USERINT TR qaam= 7= 7@ 3y ISeHIl 3TEard.

%) 9ut IR et et

ST U USRI Tt ITAeY e Ul & TTehN IRuM 3T 374d. g2
TSR 3ITeY & CUATHTS] TLhRAT U @ fIfag STeffer shal Armal. ST
TS OIS STSThHT HUHE Haad! TGeal SIard. a8 diasi-eh U=l IWRUA e
AN, SR SIS ARRHT TSTTR 3UcTed SgTal ATTS! HlehRehgd W& STEvfl, e,
I ARG e M FTl SAE ANTA. IS THRAT AT G=id 916 ol
JMEYTH . USHTRIGNT i hRIhAT AT@Ul hedd SRId A ARRMAT TSTTR
e A1 ICqATd d1@ Bid. TR, sTeieraedd fafay a%q o dan A= Armft argd SwreE
ATl A€ Bgd Ad. A ISTTRAT A get i gam. ISR 9eid a1e e
SrfeaTddie IucTsy TETUHTET WedH A U0 I BId.

?) amfeieR w4 Tl :

TG AHATE o FHe kel TSt S0 7e) TG ST TTRIeh TR FHHfor g o
T SauamErEt oTfie TR seenfua Ul § USRI IR HE 3fEE AFe 9.
agdTe fFREumEdl T @ IURRISHT HUedT AN, q8d Heledl Shild  Aderaedd
HIS Tehed BT B0, @ISl TSR] AicdTed ¢ul, Hiasleh M Al 0l q8e TR,
TeaTavf, e STdier @9 STefad Sral. ARl TS SRl WA JTefaa Sal. A
ASTILIAT =TT Head. eigeTd, referemdd doit-Hére g s o g anfdfs w
oo o g USRI g 3fey o,

3) Somen waiftor e
T Fafior forspre Treem ST 3 TSR GO 3 A S e Ieaes

I fehTe HeaTHos e Heshia faehre BIa™ Hed Bid. 3T TR, USR], IcdTe
FHAA d1e, TR § qRaSaITd THdie, JRI=aT Joard fCoRal a1 96 STeiAed TSTehN gRumes




HILHT] TR ST Fariior foepEmEel fafay Jsmn Tee wehd.
¥) STTfeieR HEnEHEn WEWH SUSNT :

SIS IUeTee] 3T HETERTET HEH 3 Hgad SUANT U § UShINIT TRo=
VTG Teh WedTd 3(€¥ Hifael S, TSTehlNId U= HILHHTd SR fafay Jehedrar
3T YR T HUET ATTAT hl, SATeS Tk THILHT HRIAAAT dled o 1 IR Tgay
YN IUASH BIsed. To= THTSTE 3Tk el diea. TSThIYIT TR AEd T e
T AT THTEH TN ST AT IcaTeeh HIATHE A7 FehR fIHHTOf SHivem=n TR -
H. AGS ATAh AT TR TR HRHIGHA GO TS 300 I B

Y) aTffer ferman it <ot

TS 3cq= ST Hoei™ JH a2y g U ¢ UShINTE ST Hgvere 3w
HHA ST, TEEEH G Icad STV HU =41 ST HiS=I FHIITA forewell 3Meeqd Id. e
sl AR TSR SR st Sheft 9. cErdt ofiad deRier stfuseTie
TR TATATRSA AN Icaa higd el S d o TS SIS @9 hidl Ad
g YR T F sfiuddia gt T AT Ad. TR YRR TR USRS ROl
LT 3094 9 @ AT FfTad w&d FHeTde ST fawmar st S =& aid.

TSTRIYIT RO |1EE (Instruments of Fiscal Policy) :

TN R HRARES! TR AT LT Tad hid Tl TSN FTe
3TE TEUAT. ST YA TG IR STl SHE gl o el eiesm -

(31) TS @

CIRSIERIECC Y

(%) HrEwS el

(3) IFSITh

T A=A FERAM THR AHTEA=AT A A7 36 Sea g8qd Q=
AT i TRUMH FHl HEA TR INUTH HSgd 0. ATSHTd, TSTehlN
ETROTT= T STHATTIIN HLOATETS! TLhR SRt AL IR I Yo Hid. T, L, ol

9 IR AT WAL TEIHIR 96 HEA TR AT IfEP TMevm=n Jae Hhid. AT
TSTehINTT T Tl JEIaTsmTol hidl Jgal.




(37) TTEHE T
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